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FIRST AMENDMENT
OF THE CONCESSION AGREEMENT FOR PETROLEUM
EXPLORATION, DEVELOPMENT AND EXPLOITATION
ISSUED BY VIRTUE OF LAW NO. 157 OF 2021
BETWEEN
THE ARAB REPUBLIC OF EGYPT
AND
THE EGYPTIAN GENERAL PETROLEUM CORPORATION
AND
APACHE KHALDA CORPORATION LDC
IN
MERGED AREA FOR EXPLORATION AND DEVELOPMENT
WESTERN DESERT

A.R.E.

This First (1*) Amendment Agreement (hereinafter referred to as "First
(1) Amendment"), is made and entered on this ---- day of ----- , 20--, by
and between:

First: 1- The ARAB REPUBLIC OF EGYPT (hereinafter referred to
variously as "A.R.E." or as the "GOVERNMENT"),
represented by the Minister of Petroleum and Mineral
Resources, in his capacity; and
Legal Headquarters: the GOVERNMENT District — New
Administrative Capital.

2- The EGYPTIAN GENERAL PETROLEUM CORPORATION,
a legal entity created by Law No. 167 of 1958 as amended
(hereinafter referred to as "EGPC") represented by the Chief
Executive Officer, in his capacity.

Legal Headquarters: 270 St., Part 4, New Maadi, Cairo.
(First Party)



Y~Y°@U}JYV@(C)J)SAY‘~ JM‘—MJ\BLF‘ 1

red) Basana A8 s e 3 ) DS BAA Ll :L;ilﬁ
Sl Lo Glhig) GelS oa ol @l Gk Al A
e s e o) ASLE) Gad) fad) b ((dSEAN ) ol
r(F e oo Glady
gz — BoALN — Bl alaall = YAY & JLEA 1 S gl )
(Wl wipld)
e
Joull dalall 4 paall el s dujall as &) seen desSa ) G
ool A5 AEE pend 8 w0 ) oS sl il
el maally dpanlly Sl dneniel)l dalaiall 4 ADlaAL) 5 et J g il
b e Ldle Blhayg) VoY) Zaud VoV ad ) o gilall can gan B aliall Ay el
(") V) Al
Alaid) o il A U saas diny Ahaie i (B e g JA ) Cusg
i JV) Qa8 38 jea 4 LS ("diliaal) cua
CLHaYl 4 pea el 4l Clelad ddla) (4 ey Jslad) () dus
dakid Y M= Baldl dapal) dday alls -1 Galdl L) Ll
"Ll Al Aadaid’ y Aialal KAV g da gyl (o s LAY Ll
VoY) Al Yoy i sl e par 5 alall o N A8l & sa )
ccaleUadl) @l e 138 ) hantl) Ca g daand (e anle Jad0 Lo
) ¥ aee 32k ) Al Ol @) 8 ey Jsladl (o) Cusg
dleal At (Say S cilpllial)
CYAXEINV)Y € gyl e 385 08 Al sl Gudaall o Cum g
JaVE[ANY sl Gl e @8 5 08 Al 5 )y palaa o) Cus g
el sa Lo e aley) Gl sl s el
e s DSy 138 1 donedll e a1 5a i) seaill ydiny s
PALARY;



\% Y~Y°3\_L.u3\:ﬂﬁ\‘\/£(c))‘)&4v~ JM\_Q\%{)\BL}J#\

Second: APACHE KHALDA CORPORATION LDC, Limited Shares
Corporation organized and existing under the laws of Cayman
Islands (hereinafter referred to as "APACHE" or
"CONTRACTOR") represented by the President of the
Company or a concerned delegate supported with a power of
attorney.
Legal Headquarters: 8 St. 281 — New Maadi — Cairo — A.R.E..
(Second Party)
PREAMBLE
WHEREAS, the GOVERNMENT of the ARAB REPUBLIC OF
EGYPT, EGPC and APACHE KHALDA CORPORATION LDC, have
entered into a Concession Agreement for Petroleum Exploration,
Development and  Exploitation in MERGED ~ AREA FOR
EXPLORATION AND DEVELOPMENT, WESTERN DESERT, issued
by virtue of Law No. 157 of 2021 (hereinafter referred to as the
"Concession Agreement"); and
WHEREAS, CONTRACTOR desires to add a new exploration area to
the Concession Agreement ("Added Exploration Area") as defined
herein, and
WHEREAS, CONTRACTOR desires to add Development Blocks
described by the boundary coordinates specified in Annex "A-1" and
illustrated by the map in Annex "B-1"to the "Original Development
Area". The terms and conditions related to the "Original Development
Area", stated in the Concession Agreement issued by virtue of Law
No. 157 0of 2021 as amended herein, shall be applied to such Blocks; and
WHEREAS, CONTRACTOR desires to spend additional investments, to
increase Production levels and proven reserves; and
WHEREAS, EGPC's Executive Board of Directors has approved
thereupon on 14/7/2024; and
WHEREAS, EGPC's Board of Directors has approved thereupon on
12/9/2024; and
NOW, THEREFORE, the parties hereto agree as follows:
The previous preamble is hereby made part hereof, complemented and
integrated to its provisions.
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ARTICLE 1

Except as otherwise specified hereunder, the words and expressions

defined in the Concession Agreement shall have the same meaning in this

First (1) Amendment.

ARTICLE 11

Paragraph (i) of ARTICLE I "DEFINITIONS" of Law No. 157 of

2021 shall be deleted in its entirety and replaced by the following:

(1) (1) "Commercial Oil Well" means the first well on any geological
feature which after testing for a period of not more than thirty
(30) consecutive days where practical, but in any event in
accordance with sound and accepted Petroleum industry
production practices, and verified by EGPC, is found to be
capable of economical production. The date of discovery of a
"Commercial Oil Well" is the date on which such well is tested
and completed according to the above.

(2) "Commercial Gas Well" means the first well on any geological

feature which after testing for a period of not more than thirty
(30) consecutive days where practical, but in any event in
accordance with sound and accepted Petroleum industry
production practices and verified by EGPC, is found to be
capable of economical production. The date of discovery of a
"Commercial Gas Well" is the date on which such well is tested
and completed according to the above.

Last paragraph of (o) an "Affiliated Company" of ARTICLE I

"DEFINITIOS" of Law No. 157 of 2021 shall be deleted in its

entirety and replaced by the following:

For the avoidance of doubt, in case of assignment, if CONTRACTOR is

comprised of more than one company, Affiliated Company shall mean an

Affiliated Company of the same assignor CONTRACTOR Member.
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The following shall be added at the end of ARTICLE 1

"DEFINITIONS" of Law No. 157 of 2021:

(gg) "The Effective Date of the First (1) Amendment" means the date
on which the text of this First (1¥) Amendment is signed by the
GOVERNMENT, EGPC and CONTRACTOR, after the relevant
Law is issued.

(hh) "Added Exploration Area" means the new exploration areas which
include four (4) basic exploration blocks with its scattered areas,
which are (South Kalabsha block- West Dabaa block-Al Moghra
block (divided into two blocks (Moghra-1-Moghra-2) each of them
considered as a separate block) -Boraq block) added to the
Concession Agreement of Merged Area for Exploration and
Development, Western Desert issued by virtue of Law No.157 of
2021, described by the boundary coordinates specified in Annex
"A-1" and illustrated by the map in Annex "B-1". Each of the
aforementioned blocks and parts of blocks shall be referred to
herein as a "Sub-Area" and collectively as the "Sub-Areas" namely
the South Kalabsha Sub-Area, the West Dabaa Sub-Area (West
Dabaa and Bir Fouad blocks), the Al Moghra-1 Sub-Area (Al
Moghra), the Al Moghra-2 Sub-Area (South Moghra) and the
Boraq Sub-Area.

ARTICLE III

The first paragraph of ARTICLE II "ANNEXES TO THE

AGREEMENT", Annex "C1/2" of Law No. 157 of 2021 shall be

deleted in its entirety and replaced by the following:

Annexes "C1/2/3/4" are the forms of a Bank/Production Letter of

Guaranty to be submitted by CONTRACTOR to EGPC at least one (1)

day before the time of signature by the Minister of Petroleum and

Mineral Resources of this First (1¥) Amendment, for CONTRACTOR's

obligations hereunder.
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ARTICLE IV

Second and third paragraph of ARTICLE III (b) "GRANT OF

RIGHTS AND TERM" of Law No. 157 of 2021 shall be deleted in

their entirety and replaced by the following:
The Added Exploration Area shall be included and made part of the
Area covered by the Concession Agreement. CONTRACTOR shall
be granted an Exploration period of five (5) years starting from the
Effective Date of the Concession Agreement issued by virtue of
Law. 157 of 2021 to perform Exploration operations and activities
related thereto in the "Exploration Areas". Such five (5) year period
may be extended for additional periods, provided that the total of
such additional periods shall not exceed five (5) years, upon written
request sent by CONTRACTOR to EGPC at least six (6) months
prior to the expiry of the relevant Exploration period, subject to
CONTRACTOR submitting a work program with guaranties and
bonuses approved by EGPC and subject to the approval of the
Minister of Petroleum and Mineral Resources.
CONTRACTOR shall relinquish any of the "Exploration Areas" not then
converted to Development Leases by the end of Exploration period.

The following shall be added at the end of ARTICLE III (b)

"GRANT OF RIGHTS AND TERM" of Law No. 157 of 2021:
CONTRACTOR shall also be granted an Exploration period of five
(5) years starting from the Effective Date of this First (1%
Amendment to perform Exploration operations and activities related
thereto in the "Added Exploration Area" defined in Article I
"Definitions" (hh) herein. The provisions of Article III of Law
No. 157 of 2021 with respect to Exploration Area, shall be applied
to the "Added Exploration Area".
Such five (5) year period may be extended for additional periods,
provided that the total of such additional periods shall not exceed
five (5) years, upon written request sent by CONTRACTOR to
EGPC at least six (6) months prior to the expiry of the relevant
Exploration period, subject to CONTRACTOR submitting a work
program with guaranties and bonuses approved by EGPC and
subject to the approval of the Minister of Petroleum and Mineral
Resources.
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CONTRACTOR shall relinquish any of the "Added Exploration
Area" not then converted to Development Leases by the end of the
Exploration period.
The Development Blocks described by the boundary coordinates
specified in Annex "A-1" and illustrated by the map in Annex
"B-1", shall be added to "the Original Development Area", Sub-
Area B to be named B-41 WKan-K. The terms and conditions
related to the "Original Development Area", stated in the
Concession Agreement issued by virtue of Law No.157 of 2021 as
amended herein, shall be applied.

The following shall be added at the end of ARTICLE III "GRANT

OF RIGHTS AND TERM" (¢) (iii) Commercial Discovery in "the

Exploration Areas' of Law No. 157 of 2021:
Notwithstanding anything to the contrary in this Agreement, in case
of any Crude Oil well producing associated gases that exceed the
quantities needed for Petroleum operations, and the limits of any
approved flaring gases, and such gases are flared while it can be
exploited commercially, CONTRACTOR shall within six (6)
months from the applicable commencement date of such gas flaring
submit to EGPC a plan to utilize such gases. If CONTRACTOR 1)
advises EGPC that it does not intended to submit such plan; ii) does
not submit such plan; iii)) CONTRACTOR determines that any
submitted plan is uncommercial; or iv) does not implement the plan
according to the time schedule agreed to with EGPC for such plan,
then unless otherwise agreed to by CONTRACTOR and EGPC,
EGPC shall have the right to separately exploit and dispose of such
gases at EGPC sole cost provided that EGPC's exploitation or
disposal of such gases shall not adversely affect or interrupt

operations in the Area.
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The following shall be added at the end of ARTICLE III "GRANT
OF RIGHTS AND TERM" (d) (i) Conversion to a Development
Lease in "the Exploration Areas' of Law No. 157 of 2021:
CONTRACTOR shall not make any major revisions or modifications
to such Development Plan without EGPC's approval.
The following shall be added at the end of ARTICLE III "GRANT
OF RIGHTS AND TERM" (e) Development Operations in respect of
the Development Leases in "the Exploration Areas'" of Law No. 157
of 2021:
If production of Petroleum has stopped completely from any
Development Lease, and in case the reproduction hasn't started
within one (1) year from the date of such stop, CONTRACTOR or
Operating Company shall notify EGPC and following such
notification, EGPC and CONTRACTOR shall meet and discuss
recommencing the production from such Development Lease or
relinquishing such Development Lease, if CONTRACTOR has no
plan to recommence the production.
ARTICLE III "GRANT OF RIGHTS AND TERM" tenth (10
paragraph of (e) Development Operations in respect of the
Development Leases in '"the Exploration Areas' of Law No. 157 of
2021 shall be deleted in its entirety and replaced by the following:
If, EGPC becomes aware or upon application by CONTRACTOR that
Crude Oil or Gas is being drained from the Exploration Block/Blocks
under this Agreement into a Development Block/Blocks on an
adjoining concession area held by CONTRACTOR/another contractor,
the Block/Blocks being drained shall be considered as participating in
the Commercial Production of the Development Block/Blocks in
question and the Block being drained shall be converted into a
Development Lease with the ensuing allocation of costs and production
(calculated from the Effective Date or the date such drainage occurs,
whichever is later) between the two Concession Areas. The allocation
of such costs and production under each Concession Agreement shall
be in the same portion that the recoverable reserves in the drained
geological structure underlying each Concession Area bears to the total
recoverable reserves of such structure underlying both Concession
Areas. The production allocated to a concession area shall be priced
according to the concession agreement covering that concession area.
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ARTICLE V
The first paragraph of Article IV (b) "Work Program and
Expenditures during the Exploration and Development period" of
Law No.157 of 2021 shall be deleted in its entirety and replaced by
the following:

CONTRACTOR, or CONTRACTOR through the Operating

Company shall spend a minimum of three billion nine hundred fifty

million and five hundred thousand U.S. Dollars ($3,950,500,000) on

Exploration and Development operations and Operating Expenses

related thereto in the Area, subject to this Agreement, during the

first five (5) year period that starts from the Effective Date of the

Concession Agreement issued by virtue of Law No. 157 of 2021.

The following shall be added at the end of Article IV (b) "Work
Program and Expenditures during the Exploration and Development
period' of Law No.157 of 2021:

- CONTRACTOR, or CONTRACTOR through the Operating
Company, shall commence executing all the activities and
obligations related to the "Added Exploration Area" from the
Effective Date of this First (1¥) Amendment, pursuant to the
Work Program approved by EGPC.

- Without prejudice to CONTRACTOR's obligations mentioned
above in this Article IV (b) of the Concession Agreement,
CONTRACTOR or CONTRACTOR through the Operating
Company shall drill fourteen (14) Exploration wells in the
"Added Exploration Area" during the Exploration period of five
(5) years that starts from the Effective Date of this First (15%)
Amendment, where five (5) Exploration wells shall be drilled in
the "Boraq Sub-Area", four (4) of which shall be drilled during
the initial two (2) years from the Effective Date of this First (15%)
Amendment and

- nine (9) other Exploration wells shall be drilled in the "Added
Exploration Area", with at least one (1) Exploration well drilled
in each South Kalabsha Sub-Area, the West Dabaa Sub-Area, Al
Moghra-1 Sub-Area, and Al Moghra-2 Sub-Area.
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- At least one (1) day before the signature by the Minister of

Petroleum and Mineral Resources of this First (1Y) Amendment,
CONTRACTOR shall submit a Production Letter of Guaranty to
EGPC in the form specified in Annex "C-3" of this First (1%
Amendment, for the sum of twenty-five million U.S. Dollars
($25,000,000). Such Guaranty shall be for guarantecing the
execution of CONTRACTOR's or CONTRACTOR through the
Operating Company minimum part of the technical obligation
mentioned above, (drilling ten (10) Exploration wells in the
"Added Exploration Area" including the remaining well in the
"Boraq Sub-Area") during the five (5) year period that starts from
the Effective Date of this First (15%) Amendment, considering two
million five hundred thousand U.S. Dollars ($2,500,000) for each
well separately. The Guaranteed amount shall be automatically
and gradually reduced for the sum of two million five hundred
thousand U.S. Dollars ($2,500,000) for each well drilled from the
ten (10) Exploration wells in the "Added Exploration Area", upon
confirmation by EGPC on completion of drilling such well. This
Guaranty shall be for guaranteeing to pay and/or transfer a
quantity of Petroleum to EGPC sufficient in value to cover an
amount equal to the value of "the Shortfall" (not drilling any of
the ten (10) Exploration wells, in case of the voluntary
relinquishment of the "Added Exploration Area", prior the
termination of the Exploration period or in case the termination of
the Exploration period). EGPC shall notify CONTRACTOR in
writing by the value of such Shortfall. Within fifteen (15) days
from the date of this notification, CONTRACTOR shall pay the
amount of the Shortfall to EGPC's account or transfer to EGPC a
quantity of Petroleum sufficient in value to cover this Shortfall,
and if CONTRACTOR did not pay and/or transfer the value of
this shortfall within the mentioned fifteen (15) days, EGPC has
the right to deduct from CONTRACTOR's dues an amount equal
to the value of this Shortfall under such Production Guaranty. The
Production Guaranty shall remain effective for six (6) months
after the end of the five (5) year period that starts from the
Effective Date of this First (15Y) Amendment, or the completion of
drilling the aforementioned Exploration wells, whichever
is earlier.
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- At least one (1) day before the signature by the Minister of

Petroleum and Mineral Resources of this First (1Y) Amendment,
CONTRACTOR shall submit a Production Letter of Guaranty to
EGPC in the form specified in Annex "C-4" of this First (1%
Amendment, for the sum of ten million U.S. Dollars
($10,000,000). Such Guaranty shall be for guarantecing the
execution of CONTRACTOR's or CONTRACTOR through the
Operating Company minimum part of the technical obligation
mentioned above, (drilling four (4) Exploration wells in the
"Boraq Sub-Area"), during the initial two (2) year period that
starts from the Effective Date of this First (1) Amendment,
considering two million five hundred thousand U.S. Dollars
($2,500,000) for each well separately. The Guaranteed amount
shall be automatically and gradually reduced for the sum of two
million five hundred thousand U.S. Dollars ($2,500,000) for each
well drilled from the four (4) Exploration wells in the "Boraq
Sub-Area", upon confirmation by EGPC on completion of drilling
such well. This Guaranty shall be for guaranteeing to pay and/or
transfer a quantity of Petroleum to EGPC sufficient in value to
cover an amount equal to the value of "the Shortfall" (not drilling
any of the four (4) Exploration wells in the "Boraq Sub-Area", in
case of the voluntary relinquishment of the "Boraq Sub-Area" of
the "Added Exploration Area" prior the termination of the initial
two (2) year period, or in case the termination of the initial two
(2) year period). EGPC shall notify CONTRACTOR in writing by
the value of such Shortfall. Within fifteen (15) days from the date
of this notification, CONTRACTOR shall pay the amount of the
Shortfall to EGPC's account or transfer to EGPC a quantity of
Petroleum sufficient in value to cover this Shortfall, and if
CONTRACTOR did not pay and/or transfer the value of this
shortfall within the mentioned fifteen (15) days, EGPC has the
right to deduct from CONTRACTOR's dues an amount equal to
the value of this Shortfall under such Production Guaranty. The
Letter of Guaranty shall remain effective for six (6) months after
the end of the initial two (2) year period that starts from the
Effective Date of this First (15Y) Amendment, or the completion of
drilling the aforementioned Exploration wells, whichever
is earlier.
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- In respect of the "Added Exploration Area", without prejudice to
this paragraph (b) of Article IV, in case no Commercial Oil/Gas
Discovery is established by the end of the first five (5) year period
from the Effective Date of this First (15') Amendment, as may be
extended according to Article IV of this First (15%) Amendment, or
in case CONTRACTOR surrenders the "Added Exploration Area"
under this First (15Y) Amendment prior to such time, EGPC shall
not bear any of the aforesaid expenses spent by CONTRACTOR.

Paragraph (e) of Article IV "Work Program and Expenditures

during the Exploration and Development period" of Law No.157 of

2021 shall be deleted in its entirety and replaced by the following:

(¢) CONTRACTOR shall supply EGPC, within thirty (30) days from the
end of each calendar quarter, with a Statement of Exploration and
Development activity showing costs incurred by CONTRACTOR
during such quarter. CONTRACTOR's records and necessary
supporting documents shall be available for inspection by EGPC at
any time during regular working hours for three (3) months from the
date of receiving each statement.

Within the three (3) months from the date of receiving such

Statement, EGPC shall advise CONTRACTOR in writing if it

considers:

(1) that the record of costs is not correct; or

(2) that the costs of goods or services supplied are not in line with the
international market prices for goods or services of similar quality
supplied on similar terms prevailing at the time such goods or services
were supplied, provided however, that purchases made, and services
performed within the A.R.E. shall be subject to Article XXVI; or

(3) that the condition of the materials furnished by CONTRACTOR does
not tally with their prices; or

(4) that the costs incurred are not reasonably required for operations, or

(5) that the costs incurred are inconsistent with the items provided in
Article II of Annex "E" to this Agreement.
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CONTRACTOR shall confer with EGPC in connection with the problem
thus presented, and the parties shall attempt to reach a settlement which
is mutually satisfactory.

EGPC may have the right to extend the aforesaid three (3) month period
for further thirty (30) days, and if during that period, EGPC has not
advised CONTRACTOR of its objection, such Statement shall be
considered as conclusively approved.

Any reimbursement due to EGPC out of the Cost Recovery Petroleum as
a result of reaching agreement or of an arbitral award shall be promptly
made in cash to EGPC, plus simple interest at LIBOR plus two and half
percent (2.5%) per annum from the date on which the disputed amount(s)
would have been paid to EGPC according to Article VII (a) (2) and
Annex "E" of this Agreement (i.e., the date of rendition of the relevant
Cost Recovery Statement) to the date of payment. The LIBOR rate
applicable shall be the average of the figure or figures published by the
Financial Times representing the mid-point of the rates (bid and ask)
applicable to one month U.S. Dollars deposits in the London Interbank
Eurocurrency Market on each fifteenth (15") day of each month
occurring between the date on which the disputed amount(s) would have
been paid to EGPC and the date on which it is settled.

If the LIBOR rate is available on any fifteenth (15™) day but is not
published in the Financial Times in respect of such day for any reason,
the LIBOR rate chosen shall be that offered by Citibank N.A. to other
leading banks in the London Interbank Eurocurrency Market for one
month U.S. Dollar deposits.

If such fifteenth (15™) day is not a day on which LIBOR rates are quoted
in the London Interbank Eurocurrency Market, the LIBOR rate to be
used shall be that quoted on the next following day on which such rates
are quoted.

In case LIBOR rate cannot be reached due to being cancelled or not
published, an alternative rate shall be agreed upon between EGPC and
CONTRATOR to replace LIBOR rate wherever mentioned in this
Agreement.
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ARTICLE VI

First paragraph "with respect to the Exploration Areas" of Article V

"Mandatory and Voluntary Relinquishments" (a) Mandatory of

Law No. 157 of 2021 shall be deleted in its entirety and replace by the

following:

Without prejudice to Articles III and XXIII and the last three

paragraphs of this Article V (a), CONTRACTOR shall relinquish to

the GOVERNMENT at the end of the Exploration periods (with
respect to the "Exploration Areas" and the "Added Exploration

Area") of the "Exploration Blocks" not then converted to

Development Leases.

The remaining terms and conditions stated in Article V '""Mandatory

and Voluntary Relinquishments" of Law No. 157 of 2021 in respect

of "the Exploration Areas" shall be applied on the "Added

Exploration Area" stated in this First (1*') Amendment.

ARTICLE VII

Article VI "OPERATIONS AFTER COMMERCIAL DISCOVERY"

(b) of Law No. 157 of 2021 shall be deleted in its entirety and replaced

by the following:

(b) However, Operating Company and CONTRACTOR shall, for the
purposes of this Agreement, be exempted from the following laws
and regulations as now or hereafter amended or substituted:

- Law No. 48 of 1978, on the employee regulations of public sector
companies,

- Law No. 159 of 1981, promulgating the law on joint stock
companies, partnership limited by shares and limited liability
companies,

- Law No. 97 of 1983 promulgating the law concerning public
sector organizations and companies,

- Law No. 203 of 1991 promulgating the law on public business
sector companies,

- Law of Investment No. 72 of 2017, and

- Provisions of Chapter 5 organizing dealings in foreign currencies,
of Law No. 194 of 2020 concerning the Central Bank and the
Banking Sector.
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Article VI "OPERATIONS AFTER COMMERCIAL DISCOVERY"
(c) of Law No. 157 of 2021 shall be deleted in its entirety and replaced
by the following:

(c) Ninety (90) days after the relevant Law of this Agreement is issued,
Operating Company shall prepare a Work Program and Budget for
further Exploration and Development operations for the remainder of
the Financial Year in which the Effective Date starts. Ninety (90)
days after the date of the Commercial Discovery, Operating
Company shall also prepare a Work Program and Budget for further
Exploration and Development operations for "the Exploration Areas"
and the "Added Exploration Area" for the remainder of the Financial
Year in which the Commercial Discovery is made. And not later than
four (4) months before the end of the current Financial Year (or such
other date as may be agreed upon by EGPC and CONTRACTOR)
and four (4) months preceding the commencement of each
succeeding Financial Year thereafter (or such other date as may be
agreed upon by EGPC and CONTRACTOR), Operating Company
shall prepare an annual Production Schedule, Work Program and
Budget for further Exploration and Development for "the
Exploration Areas" and the "Added Exploration Area" for the
succeeding Financial Year. The Production Schedule, Work Program
and Budget shall be submitted to the Board of Directors for approval.

Article VI "OPERATIONS AFTER COMMERCIAL DISCOVERY"

() of Law No. 157 of 2021 shall be deleted in its entirety and replaced

by the following:

() Without prejudice to CONTRACTOR or Operating Company's
rights under Article VIII of the Concession Agreement as amended
herein, if and for as long during the period of production operations
there exists an excess capacity in facilities which cannot during the
period of such excess be used by the Operating Company, or not
utilized assets for a period that exceeds twenty four (24) consecutive
months, EGPC shall have the right to use such excess capacity or
such assets, if it so desires without any financial or operational
disadvantage to the CONTRACTOR or the Operating Company.
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ARTICLE VIII
The seventh (7™) paragraph of clause (a) (1) Cost Recovery
Petroleum of Article VII "RECOVERY OF COSTS AND
EXPENSES AND PRODUCTION SHARING" of Law No. 157 of
2021 shall be deleted in its entirety and replaced by the following:

- All the aforementioned costs, expenses and expenditures comprise
one (1) cost pool and shall be recovered to the extent and out of
forty percent (40%) of all Petroleum, produced and saved from
"the Original Development Area" and the Development Leases
issued out of "the Exploration Areas" and the "Added Exploration
Area" within the Area under this Agreement, and not used in
Petroleum operations. Such Petroleum is hereinafter referred to as
"Cost Recovery Petroleum".

The following shall be added at the end of clause (a) (1) Cost
Recovery Petroleum of Article VII "RECOVERY OF COSTS AND
EXPENSES AND PRODUCTION SHARING" of Law No. 157 of 2021:

- For each "Sub-Area" of the "Added Exploration Area" set forth in
Annex "A-1" of this First (1Y) Amendment, CONTRACTOR shall
have the right to recover from Cost Recovery Petroleum all costs
and expenses related to such "Sub-Area", starting from the
Commercial Production Commencement of such "Sub-Area".

Article VII. "RECOVERY OF COSTS AND EXPENSES AND
PRODUCTION SHARING" second paragraph (i) (2) Gas and LPG
of (¢) Valuation of Petroleum of Law No. 157 of 2021 shall be deleted
in its entirety and replaced by the following:

For "the Exploration Areas" and the "Added Exploration Area", the

Cost Recovery, Production Sharing and Excess Cost Recovery, if

any, Gas Price for local market will be agreed upon between

CONTRACTOR and EGPC or EGAS after the Commercial

Discovery and before converting an area to a Development Lease(s).

Production Sharing Gas Price for export will be valued at netback price.
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ARTICLE IX

Article IX "BONUSES" (b) of Law No. 157 of 2021 shall be deleted

in its entirety and replaced by the following:

(b) CONTRACTOR shall pay to EGPC the sum of one hundred thousand
U.S. Dollars ($100,000), as a bonus upon approval on converting/
adding Development Block (1'%1") or part of a Development Block
issued out of "the Exploration Areas" and the "Added Exploration
Area" to a Development Lease.

The following shall be added at the end of Article IX "BONUSES" of

Law No. 157 of 2021:

(q) CONTRACTOR shall pay to EGPC as a signature bonus the sum of
twenty-five million U.S. Dollars ($25,000,000) at least one (1) day before
the signature by the Minister of Petroleum and Mineral Resources of this
First (1%Y) Amendment, after the relevant Law is issued.

ARTICLE X

Article XXI "ASSIGNMENT" (a) of Law No. 157 of 2021 shall be

deleted in its entirety and replaced by the following: -

(a) Without the written consent of the GOVERNMENT, neither EGPC nor
CONTRACTOR may assign to a person, firm or corporation, in whole
or in part, any of its rights, privileges, duties or obligations under this
Concession Agreement either directly or indirectly, indirect assignment
shall mean, for example but not limited to, any sale, purchase, transfer
of stocks, capital or assets or any other action that would change the
control of the CONTRACTOR/CONTRACTOR Member on its share
in the company's capital or any transaction resulting in a merge or
acquisition for the companies or entities owning directly or indirectly
the CONTRACTOR/CONTRACTOR Member relevant to this Concession
Agreement, as long as the CONTRACTOR's'*CONTRACTOR Member's
rights in this Concession Agreement has a financial impact contributes
and reflects in the value of the merge or acquisition transaction, and in
all cases priority shall be given to EGPC, if it so desires, to obtain such
interest intended to be assigned (except assignment to an Affiliated
Company of the same CONTRACTOR Member).
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Article XXI "ASSIGNMENT" (e) second paragraph of Law No. 157

of 2021 shall be deleted in its entirety and replaced by the following:
In the event that EGPC exercises its option to acquire the interest
intended to be assigned and if a "joint operating agreement" is not
already existing among the CONTRACTOR Members including the
assignor, EGPC and CONTRACTOR shall negotiate in good faith to
enter into a "joint operating agreement", according to the model
published by the "Association for International Energy Negotiators"
to finalize such agreement within one hundred and twenty (120) days
from EGPC's notification to CONTRACTOR of its desire to obtain
such interest intended to be assigned. If EGPC and CONTRACTOR
cannot agree on a "joint operating agreement" within such one
hundred and twenty (120) day period, the assignor shall have the
right to assign to the proposed third party assignee, subject to the
GOVERNMENT's approval under paragraph (a) of this Article.

ARTICLE XI

The following shall be added at the end of Article VI "TAX

IMPLEMENTATION PROVISIONS" of ANNEX "E" "ACCOUNTING

PROCEDURE" of Law No. 157 of 2021:

Tax losses resulting from calculating CONTRACTOR's annual income in

the manner described above (if any) shall be considered as a right to

CONTRACTOR under the Agreement.

ARTICLE XII
Except as specifically amended hereby, the Concession Agreement shall
continue in full force and effect in accordance with its terms. However,
in case of any conflict between the provisions of the Concession
Agreement and the provisions of this First (15Y) Amendment, the latter
shall apply.

ARTICLE XIII
This First (13) Amendment is issued of four (4) identical originals, the
First Party maintains three (3) originals, and the Second Party maintains
one (1) original of this First (15) Amendment to act in accordance to its
provisions if necessary.
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ARTICLE XIV
The Parties approved that the address supplemented to their entity in the
preface herein is their chosen address for notification, all notices sent,
and correspondences received in such address are considered valid with
the outcome of all its legitimate effects. In the event any of the parties
changes the aforesaid address, such party shall notify the other party by a
registered letter upon receipt otherwise, the correspondence only sent to
the aforementioned address is to be considered valid with the outcome of
all its legitimate effects.

ARTICLE XV
This First (15Y) Amendment shall not be binding upon any of the Parties
hereto unless and until a law is issued by the competent authorities of the
A.R.E. authorizing the Minister of Petroleum and Mineral Resources to
sign this First (15%) Amendment and giving this First (15 Amendment
full force and effect of law notwithstanding any countervailing
Governmental enactment, and this First (15%) Amendment is signed by the
GOVERNMENT, EGPC and CONTRACTOR.

APACHE KHALDA CORPORATION LDC

By

Mr: Greg Mc Daniel

In his capacity: Senior Vice President-International Assets

Signature:

THE EGYPTIAN GENERAL PETROLEUM CORPORATION
By

Engineer: Salah Abdel Kareem.

In his capacity: Chief Executive Officer

Signature:

THE ARAB REPUBLIC OF EGYPT

By

Engineer: Karim Badawi

In his capacity: Minister of Petroleum and Mineral Resources
Signature:
Date:
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ANNEX "A-1"
FIRST AMENDMENT
OF THE CONCESSION AGREEMENT FOR PETROLEUM
EXPLORATION, DEVELOPMENT AND EXPLOITATION
ISUUED BY VIRTUE OF LAW NO. 157 OF 2021
BETWEEN
THE ARAB REPUBLIC OF EGYPT
AND
THE EGYPTIAN GENERAL PETROLEUM CORPORATION
AND
APACHE KHALDA CORPORATION LDC
IN
MERGED AREA FOR EXPLORATION AND DEVELOPMENT
WESTERN DESERT
A.R.E.
BOUNDARY DESCRIPTION OF THE CONCESSION OF THE
"ADDED EXPLORATION AREA"

AL MOGHRA-1 SUB AREA (AL MOGHRA): Annex "B-1" is a
provisional illustrative map at an approximate scale of 1:650,000
showing the Area covered and affected by this Agreement. The Area
measures approximately three thousand seven hundred six square
kilometers and five hundred square meters (3706,5 Km®) of surface Area.
It is composed of all or part of Exploration Blocks, the whole Blocks are

defined on three (3) minutes latitude by three (3) minutes longitude grid.
AL MOGHRA-2 SUB AREA (SOUTH AL MOGHRA): Annex "B-1"

is a provisional illustrative map at an approximate scale of 1:600,000
showing the Area covered and affected by this Agreement. The Area
measures approximately five hundred sixty-five square kilometers and
seven hundred square meters (565.7Km?”) of surface Area. It is composed
of all or part of Exploration Blocks, the whole Blocks are defined on
three (3) minutes latitude by three (3) minutes longitude grid.
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WEST DABAA SUB AREA (WEST DABAA and BIR FOUAD):
Annex "B-1" is a provisional illustrative map at an approximate scale of
1:600,000 showing the Area covered and affected by this Agreement.
The Area measures approximately seven hundred three square kilometers
(703 Km?) of surface Area. It is composed of all or part of Exploration
Blocks, the whole Blocks are defined on three (3) minutes latitude by
three (3) minutes longitude grid.
SOUTH KALABSHA SUB AREA: Annex "B-1" is a provisional
illustrative map at an approximate scale of 1:700,000 showing the Area
covered and affected by this Agreement. The Area measures
approximately one thousand five hundred forty-eight square kilometers
(1548 Km®) of surface Area. It is composed of all or part of Exploration
Blocks, the whole Blocks are defined on three (3) minutes latitude by
three (3) minutes longitude grid.
THE BORAQ SUB AREA: Annex "B-1" is a provisional illustrative
map at an approximate scale of 1:700,000 showing the Area covered and
affected by this Agreement. The Area measures approximately one
thousand four hundred fifteen square kilometers (1415 Km®) of surface
Area. It is composed of all or part of Exploration Blocks, the whole
Blocks are defined on three (3) minutes latitude by three (3) minutes
longitude grid.
BOUNDARY DESCRIPTION OF THE CONCESSION OF THE
ADDED DEVELOPMENT BLOCKS
B-41 WKAN-K DEVELOPMENT BLOCKS: Annex "B-1" is a
provisional illustrative map at an approximate scale of 1:250,000
showing the Area covered and affected by this Agreement. The Area
measures approximately twenty-four square kilometers (24Km®) of
surface Area. It is composed of all or part of Development Blocks
therein, the whole Development Blocks are defined on one (1) minute
latitude by one (1) minute longitude grid.

- It is to be noted that the delineation lines of the Area in Annex "B-1"
are intended to be only illustrative and provisional and may not show
accurately their true position in relation to existing monuments and
geographical features.
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Coordinates of the corner points of the Area are given in the following
table which forms an integral part of Annex "A-1":-

BOUNDARY COORDINATES
OF
THE "ADDED EXPLORATION AREA"
WESTERN DESERT
Al MOGHRA-1 SUB- AREA (Al MOGHRA)
WESTERN DESERT
Block (A):

POINT NO. LATITUDE LONGITUDE
1 30°30' 00.00" 28°51' 00.00"
2 30°28' 00.00" 28°51' 00.00"
3 30° 28" 00.00" 28°48' 00.00"
4 30° 24' 00.00" 28°48' 00.00"
5 30°24' 00.00" 28°36' 00.00"
6 30°15' 00.00" 28°36' 00.00"
7 30° 15" 00.00" 29° 03' 00.00"
8 30°09' 00.00" 29° 03' 00.00"
9 30°09' 00.00" 29°00' 00.00"
10 30° 06' 00.00" 29°00' 00.00"
11 30° 06' 00.00" 28° 45' 00.00"
12 30° 03" 00.00" 28°45' 00.00"
13 30° 03" 00.00" 28°33' 00.00"
14 30° 06' 00.00" 28°33' 00.00"
15 30° 06' 00.00" 28°30' 00.00"
16 29° 57" 00.00" 28°30' 00.00"
17 29°57' 00.00" 28°25' 00.00"
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POINT NO. LATITUDE LONGITUDE
18 29°59' 00.00" 28°23' 00.00"
19 29°59' 00.00" 28°22' 00.00"
20 29°59' 30.00" 28°22' 00.00"
21 29°59' 30.00" 28°21' 00.00"
22 30° 00' 00.00" 28°21' 00.00"
23 30° 00" 00.00" 28°20' 00.00"
24 29°56' 00.00" 28°20' 00.00"
25 29°56' 00.00" 28°21' 00.00"
26 29°55' 00.00" 28°21' 00.00" I
27 29° 55" 00.00" 28°23' 00.00"
28 29°54' 00.00" 28°23' 00.00"
29 29°54' 00.00" 28°24"' 00.00"
30 29°51' 00.00" 28°24" 00.00" |
31 29°51' 00.00" 28°30' 00.00" I
32 29°48' 00.00" 28°30' 00.00"
33 29°48' 00.00" 28°20' 00.00"
34 29° 47" 00.00" 28°20 00.00"
35 29° 47" 00.00" 28°18' 00.00"
36 29°45' 00.00" 28°18' 00.00"
37 29° 45' 00.00" 28°15' 00.00"
38 29°46' 00.00" 28°15' 00.00"
39 29° 46' 00.00" 28°16' 00.00"
40 29° 47" 00.00" 28°16' 00.00"
41 29° 47" 00.00" 28°17' 00.00"
42 29°48' 00.00" 28°17' 00.00"
43 29°48' 00.00" 28°08' 00.00"
44 29°49' 00.00" 28°08' 00.00"
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POINT NO. LATITUDE LONGITUDE
45 29°49' 00.00" 28°07' 00.00"
46 29°50' 00.00" 28°07' 00.00"
47 29°50' 00.00" 28°05' 00.00"
48 29°49' 00.00" 28° 05' 00.00"
49 29°49' 00.00" 28°06' 00.00"
50 29°48' 00.00" 28°06' 00.00"
51 29°48' 00.00" 28°04' 00.00"
52 29°50' 00.00" 28°04' 00.00"
53 29°50' 00.00" 28°03' 00.00" I
54 29° 51" 00.00" 28°03' 00.00"
55 29°51' 00.00" 28°02' 00.00"
56 29°52' 00.00" 28°02' 00.00"
57 29°52' 00.00" 28°01' 00.00" |
58 29°53' 00.00" 28°01' 00.00" I
59 29°53' 00.00" 28°03' 00.00"
60 29°55' 00.00" 28°03' 00.00"
61 29°55' 00.00" 28°02' 00.00"
62 29°56' 00.00" 28°02' 00.00"
63 29°56' 00.00" 28°00' 00.00"
64 29° 57' 00.00" 28°00' 00.00"
65 29° 57" 00.00" 28°03' 00.00"
66 30° 00' 00.00" 28°03' 00.00"
67 30° 00" 00.00" 28°13' 00.00"
68 29°58' 00.00" 28°13' 00.00"
69 29° 58' 00.00" 28°18' 00.00"
70 29°59' 00.00" 28°18' 00.00"
71 29°59' 00.00" 28°17' 00.00"
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POINT NO. LATITUDE LONGITUDE
72 30°02' 00.00" 28°17' 00.00"
73 30°02' 00.00" 28°15' 00.00"
74 30°03' 00.00" 28°15' 00.00"
75 30° 03" 00.00" 28°09' 00.00"
76 30° 04' 00.00" 28°09' 00.00"
77 30° 04' 00.00" 28°06' 00.00"
78 30° 05" 00.00" 28°06' 00.00"
79 30°05' 00.00" 28° 08' 00.00"
80 30° 06' 00.00" 28°08' 00.00"
81 30° 06' 00.00" 28°12' 00.00" I
82 30°11' 00.00" 28°12' 00.00"
83 30°11' 00.00" 28° 05' 00.00"
84 30°12' 00.00" 28° 05' 00.00"
85 30°12' 00.00" 28° 04" 00.00" |
86 30°17' 00.00" 28°04' 00.00" I
87 30°17' 00.00" 28°09' 00.00"
88 30° 21" 00.00" 28°09' 00.00"
89 30° 21" 00.00" 28°12' 00.00"
90 30°24' 00.00" 28°12' 00.00"
91 30° 24" 00.00" 28°30' 00.00"
92 30° 30" 00.00" 28°30' 00.00"
93 30°30' 00.00" 28°36' 00.00"
94 30°28' 00.00" 28°36' 00.00"
95 30° 28' 00.00" 28°43' 00.00"
96 30°26' 00.00" 28°43' 00.00"
97 30° 26' 00.00" 28°46' 00.00"
98 30° 28' 00.00" 28°46' 00.00"
929 30° 28" 00.00" 28°47' 00.00"
100 30°30' 00.00" 28°47' 00.00"
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Block (B):

POINT NO. LATITUDE LONGITUDE

30° 00" 00.00" 28°36' 00.00"
29°56' 00.00" 28°36' 00.00"
29°56' 00.00" 28° 35' 00.00"
29°55' 00.00" 28° 35' 00.00"
29°55' 00.00" 28° 36' 00.00"
29° 51 00.00" 28°36' 00.00"
29°51' 00.00" 28°33' 00.00"
30° 00' 00.00" 28°33' 00.00"

1
2
3
4
5
6
7
8

Excluded Area:

POINT NO.

LATITUDE LONGITUDE

29°55' 00.00" 28°06' 00.00"
b 29°54' 00.00" 28°06' 00.00"
c 29°54' 00.00" 28°08' 00.00"
d 29°53' 00.00" 28°08' 00.00"
e 29° 53" 00.00" 28°06' 00.00"
f 29° 54 00.00" 28°06' 00.00"
29°54' 00.00" 28°05' 00.00"
29°55' 00.00" 28°05' 00.00"

e The Boundaries and Coordinates of the Area shall be subject to

the amendments and approvals of the Armed Forces Operations
Authority.
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BOUNDARY COORDINATES
OF
AL MOGHRA-2 SUB- AREA (SOUTH MOGHRA)
WESTERN DESERT
Block (A):

POINT NO. LATITUDE LONGITUDE
1 29°48' 00.00" 29° 00' 00.00"
2 29°43' 40.00" 29°00' 00.00"
3 29°43' 40.00" 28° 58' 00.00"
4 29°45' 00.00" 28° 58' 00.00"
5 29°45' 00.00" 28° 54" 00.00"
6 29° 44' 00.00" 28° 54" 00.00"
7 29° 44" 00.00" 28°54' 20.00"
8 29°43' 30.00" 28° 54' 20.00"
9 29°43' 30.00" 28°52' 00.00"
10 29°41' 00.00" 28°52' 00.00"
11 29° 41' 00.00" 28°51' 00.00"
12 29° 43' 00.00" 28°51' 00.00"
13 29°43' 00.00" 28°47' 40.00"
14 29°45' 00.00" 28°47' 40.00"
15 29°45' 00.00" 28°46' 00.00"
16 29°46' 00.00" 28°46' 00.00"
17 29° 46' 00.00" 28°43' 00.00"

29°48' 00.00" 28°43' 00.00"
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Block (B):

POINT NO. LATITUDE LONGITUDE
1 29°38' 00.00" 28°24' 00.00"
2 29°36' 00.00" 28°24' 00.00"
3 29°36' 00.00" 28°22' 00.00"
4 29° 35' 00.00" 28°22' 00.00"
5 29° 35' 00.00" 28°17' 00.00"
6 29°37' 00.00" 28°17' 00.00"
7 29° 37" 00.00" 28°16' 00.00"
8 29°39' 00.00" 28°16' 00.00"
9 29°39' 00.00" 28°17' 00.00"
10 29°40' 00.00" 28° 17" 00.00"
11 29°40' 00.00" 28°18' 00.00"
12 29° 37" 00.00" 28°18' 00.00"

29° 37

00.00"

28°20' 00.00"

29° 38'

00.00"

28°20'

00.00"

Block (C):
POINT NO. LATITUDE LONGITUDE
1 29° 31' 00.00" 28° 30" 00.00"
2 29° 24" 00.00" 28°30' 00.00"
3 29°24' 00.00" 28°15' 00.00"
4 29°24' 30.00" 28°15' 00.00"
5 29°24' 30.00" 28°17' 00.00"
6 29° 25' 00.00" 28°17' 00.00"
F 29°25' 00.00" 28°21' 00.00"
8 29°27' 00.00" 28°21' 00.00"
9 29°27' 00.00" 28°23' 00.00"
10 29°27' 30.00" 28°23' 00.00"
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POINT NO. LATITUDE LONGITUDE

11 29°27' 30.00" 28°24' 00.00"

12 29°28' 00.00" 28°24' 00.00"

13 29°28' 00.00" 28°28' 30.00"

14 29°31' 00.00" 28°28' 30.00"
Block (D):

POINT NO.

LATITUDE

LONGITUDE

1 29°29' 00.00" 28°15' 00.00"
2 29°27' 00.00" 28°15' 00.00"
3 29°27' 00.00" 28°11' 00.00"
4 29°25' 00.00" 28°11' 00.00"
5 29°25' 00.00" 28°12' 30.00"
6 29°24' 00.00" 28°12' 30.00"
7 29°24' 00.00" 28°00' 00.00"
8 29°30' 00.00" 28°00' 00.00"
9 29°30' 00.00" 28°01' 00.00"
10 29°28' 00.00" 28° 01' 00.00"
11 29°28' 00.00" 28°02' 00.00"
12 29°27' 30.00" 28°02' 00.00"
13 29° 27" 30.00" 28°03' 00.00"
14 29°28' 00.00" 28°03' 00.00"
15 29°28' 00.00" 28°05' 00.00"

e The Boundaries and Coordinates of the Area shall be subject to
the amendments and approvals of the Armed Forces Operations
Authority.

29°29'

00.00"

28° 05’

00.00"
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BOUNDARY COORDINATES
OF
WEST DABBA SUB - AREA "WEST DABAA AND BIR FOUAD
BLOCKS"
WESTERN DESERT
WEST DABAA BLOCKS
Block (A) :
POINT NO. LATITUDE LONGITUDE
1 31°10' 00.00" 27°50' 00.00"
2 31° 06' 00.00" 27°50' 00.00"
3 31°06' 00.00" 27°43' 19.00"
4 31°07' 36.00" 27°43' 19.00"
5 31°07' 36.00" 27° 42" 00.00"
6 31°02' 00.00" 27° 42" 00.00"
7 31°02' 00.00" 27° 43" 00.00"
8 31°03' 00.00" 27° 43' 00.00"
9 31° 03' 00.00" 27° 44 00.00"
10 31°00' 00.00" 27°44' 00.00"
11 31°00' 00.00" 27° 37" 30.00"
12 31°03' 00.00" 27° 37" 30.00"
13 31° 03" 00.00" 27° 35' 00.00"
14 31° 00' 00.00" 27° 35' 00.00"
15 31°00' 00.00" 27° 33" 00.00"
16 30°57' 00.00" 27° 33" 00.00"
17 30°57' 00.00" 27°31' 00.00"
18 30°58' 00.00" 27°31' 00.00"
19 30°58' 00.00" 27°30' 00.00"
20 31°04' 00.00" 27°30' 00.00"
21 31°04' 00.00" 27°31' 00.00"
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POINT NO. LATITUDE LONGITUDE
22 31°07' 00.00" 27°31' 00.00"
23 31°07' 00.00" 27°30' 00.00"
24 31°08' 29.00" 27°30' 00.00"
25 31°08' 29.00" 27° 31" 23.00"
26 31°09' 24.00" 27°31' 23.00"
27 31°09' 24.00" 27° 30" 00.00"
28 31°10' 00.00" 27° 30' 00.00"
29 31°10' 00.00" 27°28' 00.00"
30 31° 11 09.00" 27°28' 00.00" |
31 31°11' 09.00" 27°31' 00.00" |
32 31°10' 00.00" 27°31' 00.00"
Block (B) :
POINT NO. LATITUDE LONGITUDE
1 31°12' 00.00" 27°27' 00.00"
2 31°10' 00.00" 27°27' 00.00"
3 31°10' 00.00" 27°25' 00.00"
4 31°09' 00.00" 27°25' 00.00"
5 31° 09" 00.00" 27°24' 00.00"
6 31°.08 00.00" 27°24' 00.00"
7 31°08' 00.00" 27°23' 00.00"
8 31°07' 00.00" 27°23' 00.00"
9 31°07' 00.00" 27°21' 00.00"
10 31°06' 00.00" 27°21' 00.00"
11 31°06' 00.00" 27°15' 00.00"
12 31°13' 00.00" 27°15' 00.00"
13 31°13' 00.00" 27°24' 00.00"
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Excluded Area (1):
POINT NO. LATITUDE LONGITUDE
a 31°06' 00.00" 27°39' 00.00"
b 31°05' 00.00" 27°39' 00.00"
c 31°05' 00.00" 27° 40" 00.00"
d 31° 04' 00.00" 27°40' 00.00"
e 31° 04' 00.00" 27° 41' 00.00"
f 31°02' 00.00" 27° 41' 00.00"
g 31°02' 00.00" 27° 38' 00.00"
h 31° 04" 00.00" 27° 38' 00.00"
i 31° 04' 00.00" 27° 37' 00.00"
j 31°06' 00.00" 27° 37" 00.00"
Excluded Area (2):
POINT NO. LATITUDE LONGITUDE
a 31°06' 00.00" 27° 34" 00.00"
b 31° 04' 00.00" 27°34' 00.00"
c 31° 04' 00.00" 27° 33" 00.00"
d 31° 03" 00.00" 27° 33' 00.00"
e 31°03' 00.00" 27°32' 00.00"
f 31°04' 00.00" 27°32' 00.00"
g 31° 04' 00.00" 27° 33" 00.00"
h 31°06' 00.00" 27° 33" 00.00"

e The Boundaries and Coordinates of the Area shall be subject to
the amendments and approvals of the Armed Forces Operations
Authority.
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BIR FOUAD BLOCKS:

Block (A):

Block (B):

POINT NO.

POINT NO. LATITUDE LONGITUDE
1 30°55' 00.00" 26° 42' 00.00"
2 30° 54' 00.00" 26°42' 00.00"
3 30° 54' 00.00" 26° 40" 00.00"
4

30° 55" 00.00"

LATITUDE

26°40' 00.00"

LONGITUDE

30° 45' 00.00"

26°29' 00.00"

30° 43" 00.00"

26°29' 00.00"

30°43' 00.00"

26° 27" 00.00"

30° 45' 00.00"

26°27' 00.00"

Block (C):
POINT NO. LATITUDE LONGITUDE
1 30° 42' 00.00" 26° 25' 00.00"
2 30° 39" 00.00" 26° 25' 00.00"
3 30° 39' 00.00" 26° 24' 00.00"
4 30° 38' 00.00" 26° 24' 00.00"
5 30° 38' 00.00" 26° 15' 00.00"
6 30°39' 00.00" 26° 15' 00.00"
7 30°39' 00.00" 26° 24' 00.00"
8 30°42' 00.00" 26° 24' 00.00"
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Block (D):
POINT NO. LATITUDE LONGITUDE
1 30° 36' 00.00" 26° 13' 00.00"
2 30° 35' 00.00" 26° 13' 00.00"
3 30° 35' 00.00" 26° 12' 00.00"
4 30° 36' 00.00" 26° 12' 00.00"
Block (E):

POINT NO.

LATITUDE

LONGITUDE

30° 35' 00.00"

26° 03' 00.00"

30° 34" 00.00"

26°03' 00.00" |

30° 34' 00.00"

26°00' 00.00" |

B W (N |-

Block (F):

POINT NO.

30°35' 00.00"

LATITUDE

26°00' 00.00"

LONGITUDE

30° 46' 00.00"

26°00' 00.00"

30° 44' 00.00"

26°00' 00.00"

30° 44' 00.00"

25°57' 00.00"

AW N -

30°46' 00.00"

25°57' 00.00"

Block (G):
POINT NO. LATITUDE LONGITUDE
1 30°55' 00.00" 26° 18' 00.00"
2 30° 54' 00.00" 26° 18' 00.00"
3 30° 54' 00.00" 26° 15' 00.00"
4 30°55' 00.00" 26° 15' 00.00"

e The Boundaries and Coordinates of the Area shall be subject to
the amendments and approvals of the Armed Forces Operations

Authority.
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Block (A):

POINT NO.

BOUNDARY COORDINATES

OF

WESTERN DESERT

LATITUDE

SOUTH KALABSHA-SUB- AREA

LONGITUDE

30° 43'

00.00"

26° 14' 00.00"

1 30° 45' 00.00" 26°24' 00.00" |
2 30°42' 00.00" 26° 24' 00.00"

3 30° 42' 00.00" 26°18' 00.00"

4 30° 43' 00.00" 26° 18' 00.00"

5

Block (B):

POINT NO.

30° 45' 00.00"

LATITUDE

26° 14' 00.00"

LONGITUDE

1 30° 35' 00.00" 26°12' 00.00" |
2 30° 30' 00.00" 26°12' 00.00"
3 30° 30" 00.00" 26°00' 00.00"
4 30° 31" 00.00" 26°00' 00.00"
5 30°31' 00.00" 26°10' 00.00"
6 30° 33' 00.00" 26°10' 00.00"
7 30° 33" 00.00" 26° 05' 00.00"
8 30° 35' 00.00" 26° 05' 00.00"

Block (C):
POINT NO. LATITUDE LONGITUDE
1 30° 14' 00.00" 25°59' 00.00"
2 30° 13" 00.00" 25°59' 00.00"
3 30° 13" 00.00" 25°57' 00.00"
4 30°14' 00.00" 25°57' 00.00"
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Block (D):
POINT NO. LATITUDE LONGITUDE
1 30° 22' 00.00" 26° 00' 00.00"
2 30°16' 00.00" 26° 00' 00.00"
3 30°16' 00.00" 25°53' 00.00"
4 30° 14' 00.00" 25° 53' 00.00"
5 30° 14' 00.00" 25°54' 00.00"
6 30° 13" 00.00" 25°54' 00.00"
7 30° 13' 00.00" 25°56' 00.00"
8 30°12' 00.00" 25° 56' 00.00"
9 30° 12' 00.00" 25°58' 00.00"
10 30°11' 00.00" 25°58' 00.00"
11 30°11' 00.00" 26° 00" 00.00"
12 30° 00' 00.00" 26°00' 00.00"
13 30° 00' 00.00" 25°33' 30.00"
14 30°18' 00.00" 25°33' 30.00"
15 30° 18" 00.00" 25°50' 00.00"
16 30°19' 00.00" 25°50' 00.00"
17 30°19' 00.00" 25° 57" 00.00"
18 30° 22" 00.00" 25°57' 00.00"
Excluded Area
POINT NO. LATITUDE LONGITUDE
a 30° 18' 00.00" 25°57' 00.00"
b 30°17' 00.00" 25°57' 00.00"
c 30°17' 00.00" 25°51' 00.00"
d 30°18' 00.00" 25°51' 00.00"

e The Boundaries and Coordinates of the Area shall be subject to
the amendments and approvals of the Armed Forces Operations

Authority.
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BOUNDARY COORDINATES
OF
BORAQ SUB - AREA
WESTERN DESERT
POINT NO. LATITUDE LONGITUDE
1 30° 36' 00.00" 29° 35' 45.00"
2 30° 31" 52.00" 29° 34' 31.00"
3 30° 31" 52.00" 29°33' 31.00"
4 30°31' 19.00" 29°33' 31.00"
5 30° 31' 19.00" 29°34' 21.00"
6 30°26' 11.00" 29° 32' 48.00"
7 30°26' 11.00" 29°32' 26.00"
8 30° 25" 08.00" 29° 32' 26.00"
9 30° 25' 08.00" 29° 32' 42.00"
10 30° 10" 00.00" 29°32' 42.00"
11 30° 10" 00.00" 29°28' 49.00"
12 30°12' 00.00" 29°28' 49.00"
13 30° 12' 00.00" 29°26' 40.00"
14 30°10' 00.00" 29°26' 40.00"
15 30°10' 00.00" 29°22' 26.00"
16 30°12' 00.00" 29°22' 26.00"
17 30°12' 00.00" 29°18' 42.00"
18 30°10' 00.00" 29°18' 42.00"
19 30°10' 00.00" 29°15' 20.00"
20 30°18' 00.00" 29°15' 20.00"
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POINT NO. LATITUDE LONGITUDE
21 30°18' 00.00" 29°12' 00.00"
22 30° 30" 00.00" 29°12' 00.00"
23 30° 30" 00.00" 29°16' 52.00"
24 30°29' 43.00" 29°16' 52.00"
25 30° 29' 43.00" 29° 17" 34.00"
26 30° 30" 00.00" 29° 17" 34.00"
27 30° 30' 00.00" 29° 18' 00.00"
28 30° 36" 00.00" 29°18' 00.00"
29 30° 36' 00.00" 29° 32' 49.00"

30

30° 35'

43.00"

29°32' 49.00"

31

30° 35'

43.00"

29° 33" 27.00"

32

30° 36'

00.00"

29° 33" 27.00"

Excluded Area:
POINT NO. LATITUDE LONGITUDE
a 30° 27" 35.00" 29° 25' 26.00"
b 30°27' 02.00" 29° 25' 26.00"
c 30°27' 02.00" 29° 24" 47.00"
d 30° 27" 35.00" 29° 24" 47.00"

e The Boundaries and Coordinates of the Area shall be subject to

the amendments and approvals of the Armed Forces Operations

Authority.
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BOUNDARY COORDINATES

OF

ADDED DEVELOPMENT BLOCKS

WESTERN DESERT

B-41WKAN-K

POINT NO.

LATITUDE

LONGITUDE

30° 51"

00.00"

27° 54'

00.00"

30° 50'

00.00"

27° 54’

00.00"

3 30°50' 00.00" 27°56' 00.00"
4 30° 48' 00.00" 27°56' 00.00"
5 30° 48' 00.00" 27°55' 00.00"
6 30° 47" 00.00" 27°55' 00.00"
7 30° 47' 00.00" 27° 54" 00.00"
8 30°48' 00.00" 27°54' 00.00"
9 30° 48" 00.00" 27° 53" 00.00"

30° 51"

e The Boundaries and Coordinates of the Area shall be subject to

the amendments and approvals of the Armed Forces Operations

Authority.

00.00"

27° 53"

00.00"
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ANNEX “B-1”
Al Moghra-2 Sub- Area (South Moghra)
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ANNEX "C-1"
THE GUARANTY
EGYPTIAN GENERAL PETROLEUM CORPORATION

Gentlemen,

Reference is made to this First (1¥) Amendment of the Concession
Agreement issued by virtue of Law No.--- of 20-- by and between the
Arab Republic of Egypt (A.R.E.), The Egyptian General Petroleum
Corporation (EGPC) and APACHE KHALDA CORPORATION LDC
("APACHE"), "APACHE" hereinafter referred to as "CONTRACTOR".
APACHE which is the Partner with EGPC in the Concession Agreement
for Petroleum Exploration, Development and Exploitation in the
"Merged Area for Exploration and Development" issued by virtue of
Law No. 157 of 2021 as amended herein (hereinafter referred to as the
"Concession Agreement"), as Guarantor and as CONTRACTOR hereby
undertake that, if CONTRACTOR spends, either directly or through the
Operating Company, during the first five (5) year period starting from
"the Effective Date" of the Concession Agreement, less than three billion
nine hundred fifty million and five hundred thousand U.S. Dollars
($3,950,500,000) (the difference being hereunder described as
"Shortfall"), EGPC shall notify APACHE as CONTRACTOR and as
Guarantor in writing of the amount of the Shortfall. Within fifteen (15)
days of receipt of said notice, APACHE shall pay and/or transfer to
EGPC a quantity of Petroleum sufficient in value to cover the Shortfall.
In case said Petroleum shall be transferred, it will be deducted from
APACHE's respective share of Petroleum production under the Concession
Agreement and said Petroleum shall be valued at the time of the transfer to
EGPC in accordance with the provisions of the Concession Agreement.
CONTRACTOR may at any time between the date hereof and the date
on which this Guaranty shall expire submit a Bank Guaranty, in the same
form of the Bank Letter of Guaranty attached, by the value of such
expenditures that have not been spent at the time of issuance of such
Bank Guaranty and on the same terms of this Guaranty; in such event the
provisions of this Guaranty shall automatically lapse and be of no effect.
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It is understood that this Guaranty and the responsibility of the Guarantor
under this Guaranty shall be reduced quarterly by the amounts spent by
CONTRACTOR and/or by CONTRACTOR through the Operating
Company and approved by EGPC.

This Guaranty shall expire and become null and void on the date six (6)
months after the end of the first five (5) year period that starts from the
Effective Date or on the date EGPC confirms that CONTRACTOR

fulfilled its obligations hereunder, whichever is earlier.

Yours Faithfully,

APACHE KHALDA CORPORATION LDC

DATE:
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ANNEX "C-2"
Letter of Guaranty
Letter of Guaranty No. --- (Cairo --------—--- 20--)

EGYPTIAN GENERAL PETROLEUM CORPORATION
Gentlemen,

The undersigned, National Bank of Egypt (or any bank operating in A.R.E.
under the supervision of the Central Bank of Egypt and that has credit
rating not less than that of A.R.E.) as Guarantor, hereby guarantees to the
EGYPTIAN GENERAL PETROLUEM CORPORATION (hereinafter
referred to as "EGPC") to the limit of three billion nine hundred fifty million
and five hundred thousand U.S. Dollars ($3,950,500,000), the performance
by "APACHE KHALDA CORPORATION LDC" (hereinafter referred to
as "CONTRACTOR") of its obligations required for Exploration and
Development operations to spend a minimum of three billion nine hundred
fity million and five hundred thousand U.S. Dollars ($3,950,500,000)
during the first five (5) year period starting from the Effective Date under
Article IV of the Concession Agreement issued by Law No. 157 of 2021 as
amended herein (hereinafter referred to as the "Concession Agreement")
covering the "Merged Area for Exploration and Development" described in
Annexes "A" and "B" of said Agreement, by and between the Arab Republic
of Egypt (hereinafter referred to as "A.R.E."), EGPC and CONTRACTOR,

It is understood that this Guaranty and the liability of the Guarantor
hereunder shall be reduced quarterly, during the period of expenditure of
said three billion nine hundred fifty million and five hundred thousand
U.S. Dollars ($3,950,500,000) by the amount of money expended by
CONTRACTOR or CONTRACTOR through the Operating Company
for such Exploration and Development operations during each such
quarter. Each such reduction shall be established by the joint written
statement of CONTRACTOR and EGPC.
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In the event of a claim by EGPC of non-performance or surrender of the
Agreement on the part of CONTRACTOR prior to fulfillment of said
minimum expenditure obligations under Article IV of the Agreement,
there shall be no liability on the undersigned Guarantor for payment to
EGPC unless and until such liability has been established by written
statement of EGPC setting forth the amount due under the Agreement.

It is a further condition of this Letter of Guaranty that:

(1) This Letter of Guaranty will become available only provided that the
Guarantor will have been informed in writing by CONTRACTOR and
EGPC that the Agreement between CONTRACTOR, A.R.E. and
EGPC has become effective according to its terms and said Guaranty
shall become effective on the Effective Date of said Agreement.

(2) This Letter of Guaranty shall in any event automatically expire:

(a) =——-—--- years and six (6) months after the date it becomes
effective, or

(b) At such time as the total of the amounts shown on quarterly joint
statements of EGPC and CONTRACTOR equals or exceeds the
amount of said minimum expenditure obligation, whichever is
earlier.

3- Consequently, any claim, in respect thereof should be made to the
Guarantor prior to either of said expiration dates at the latest
accompanied by EGPC's written statement, setting forth the amount
of under-expenditure by CONTRACTOR to the effect that:

(a) CONTRACTOR has failed to perform its expenditure
obligations referred to in this Guaranty, and

(b) CONTRACTOR has failed to pay the expenditure deficiency to
EGPC.

Please return to us this Letter of Guaranty in the event it does not become

effective, or upon the expiry date.

Yours Faithfully,
Accountant:

Manager: -------=-=--------
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ANNEX "C-3"
THE GUARANTY
THE EGYPTIAN GENERAL PETROLEUM CORPORATION

Gentlemen,

Reference is made to this First (1*) Amendment issued by virtue of Law
No.--- of 20-- by and between the ARAB REPUBLIC OF EGYPT
(A.R.E.), the EGYPTIAN GENERAL PETROLEUM CORPORATION
(EGPC) and APACHE KHALDA CORPORATION LDC (APACHE),
("APACHE" hereinafter referred to as "CONTRACTOR").

APACHE which is the partner with EGPC in the Concession Agreement
issued by virtue of Law No. 157 of 2021 as amended herein, as Guarantor
and as CONTRACTOR hereby undertakes that, if CONTRACTOR or
CONTRACTOR through the Operating Company, fails to drill ten (10)
Exploration wells in the "Added Exploration Area" (under Article IV herein)
during the five (5) year period that starts from the Effective Date of this First
(1*) Amendment, with an obligation of twenty-five million U.S. Dollars
($25,000,000), considering two million five hundred thousand U.S. Dollars
($2,500,000) for each well separately (the non-drilling all or any of the
aforementioned wells during the five (5) year period, or the
CONTRACTOR surrenders of the "Added Exploration Area" being
hereunder described as "Shortfall"), EGPC shall notify APACHE as
CONTRACTOR and as Guarantor in writing by the amount of this
Shortfall. Within fifteen (15) days of receipt of said notice, APACHE on
behalf of CONTRACTOR shall pay and/or transfer to EGPC a quantity of
Petroleum sufficient in value to cover such Shortfall.

In case said Petroleum shall be transferred, it will be deducted from
APACHE's share of Petroleum production from all its Development
Leases, pursuant to the terms of the Concession Agreement for Petroleum
Exploration, Development and Exploitation issued by virtue of Law No.
157 0f 2021 as amended herein, and said Petroleum shall be valued at the
time of the transfer to EGPC in accordance with the provisions of the
Concession Agreement from which such share has been transferred.
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CONTRACTOR may at any time between the date hereof and the date
on which this Guaranty shall expire submit a Bank Guaranty of
twenty-five million U.S. Dollars ($25,000,000), in such event the
provisions of this Guaranty shall automatically lapse and be of no effect.
It is understood that this Guaranty and the responsibility of the Guarantor
under this Guaranty shall be reduced automatically and gradually by the
value of two million five hundred thousand U.S. Dollars ($2,500,000) for
each drilled well of the aforementioned Exploration wells, upon
confirmation by EGPC on completion drilling such well.

This Guaranty shall expire and become null and void on the date six (6)
months after the end of the five (5) year period that starts from the
Effective Date of this First (1¥) Amendment or on the date EGPC
confirms that CONTRACTOR fulfilled its obligations hereunder,

whichever is earlier.

Yours Faithfully,

APACHE KHALDA CORPORATION LDC

Date:
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ANNEX "C-4"
THE GUARANTY
THE EGYPTIAN GENERAL PETROLEUM CORPORATION

Gentlemen,

Reference is made to this First (1*) Amendment issued by virtue of Law
No.--- of 20-- by and between the ARAB REPUBLIC OF EGYPT
(A.R.E.), the EGYPTIAN GENERAL PETROLEUM CORPORATION
(EGPC) and APACHE KHALDA CORPORATION LDC (APACHE),
("APACHE" hereinafter referred to as "CONTRACTOR").

APACHE which is the partner with EGPC in the Concession Agreement
issued by virtue of Law No. 157 of 2021 as amended herein, as
Guarantor and as CONTRACTOR hereby undertakes that, if
CONTRACTOR or CONTRACTOR through the Operating Company,
fails to drill four (4) Exploration wells in the "Boraq Sub- Area" during
the initial two (2) year period that starts from the Effective Date of this
First (1¥) Amendment, with an obligation of ten million U.S. Dollars
($10,000,000), considering two million five hundred thousand U.S.
Dollars ($2,500,000) for each well separately (the non-drilling all or any
of the aforementioned wells during the initial two (2) year period, or the
CONTRACTOR surrenders of the "Boraq Sub-Area" or the "Added
Exploration Area" being hereunder described as "Shortfall"), in case of
the Shortfall EGPC shall notify APACHE as CONTRACTOR and as
Guarantor in writing by the amount of this Shortfall. Within fifteen (15)
days of receipt of said notice, APACHE on behalf of CONTRACTOR
shall pay and/or transfer to EGPC a quantity of Petroleum sufficient in
value to cover such Shortfall.

In case said Petroleum shall be transferred, it will be deducted from
APACHE's share of Petroleum production from all its Development
Leases, pursuant to the terms of the Concession Agreement for Petroleum
Exploration, Development and Exploitation issued by virtue of Law No.
157 0f 2021 as amended herein, and said Petroleum shall be valued at the
time of the transfer to EGPC in accordance with the provisions of the
Concession Agreement from which such share has been transferred.



Y~Y°@U}JYV@(C)J)SAY‘~ JM‘—MJ\BLF‘ A\l

Co g A G ) 5 eyl 13 o BN e iy ol 8 Jslaall sags
ole ot il Ubjae Ulem otk o coledall 1 a8 g
o2 Ay A5yl saaiall Yl G Vg e Vs (Ve,ere,ees)
o adaiyy laall 138 AlSaT GG (g A1)

Cogu lasall 138 Cn say Gabiall 4 gia s Dlaall 038 o o sgdall (g
Oa Y53 (Yo0n e, v es) call Blowad s igile dails Lnpuis LAAK (mias
AALESAY) LYY (e W is S i JSI A ) Bastall Y ) Y
ol B s ol e Bl Baaal aay Slldg ¢ el 5 ) Sl

(1) L el die BV e 5 GV muays Glaall 13 dadla aded
Jaasall gl e gl e s S il ) (V) i) 858 Aled aay el
il il a5 a8 Jgad) o Lgd) 4d g A Rl b e JYI
Gl )l gl AN sia 8 Lle (a seaidl

o 63 ) g sS BAA sl

-

————————————————— e Ll



YoV Y~Y0&u@ﬁ\‘\/@(c))pv~ JM\_Q\%{)\BL}J#\

CONTRACTOR may at any time between the date hereof and the date
on which this Guaranty shall expire submit a Bank Guaranty of ten
million U.S. Dollars ($10,000,000), in such event the provisions of this

Guaranty shall automatically lapse and be of no effect.

It is understood that this Guaranty and the responsibility of the Guarantor
under this Guaranty shall be reduced automatically and gradually by the
value of two million five hundred thousand U.S. Dollars ($2,500,000) for
each drilled well of the aforementioned Exploration wells, upon

confirmation by EGPC on completion drilling such well.

This Guaranty shall expire and become null and void on the date six (6)
months after the end of the initial two (2) year period that starts from the
Effective Date of this First (1¥) Amendment or on the date EGPC
confirms that CONTRACTOR fulfilled its obligations hereunder,

whichever is earlier.

Yours Faithfully,

APACHE KHALDA CORPORATION LDC

Date:
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