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Coneession Agreement for the Construction Management and Operation of a Multipurpose

Terminal on the Concession Area in Alexandria Port
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J Concession Agreement for The Construction, |

| Management and Operation of a Multipurpose |

l

l Paort

Terminal on (he Concession Area io Alexandria

THIS CONCESSION AGREEMENT is entered
into on Saturday, corresponding to 13722021, by
and between

e
iy Bl ohd]
sligay U Al o al A1 Basie A0 Lhaae
Ly
Siall i g TeVUNENT Bl il gy 4 1)
10m S o Lad

|
i
|

1. Alexandria Port Authority, Egyptian general
authority established under Law No. 6 of 1967
on the Establishment of the General Authority
far the Alexandria Port, having its headquarters
at Gate Na. 11, Customs, Alexandria, Egypt,
herchy represcuted by Captain Tarck Shzhin
Aly Shahin, in his capacity as the Chairman of
the Alexandria Port Authority,

£ Lpuas e U o] plind Lk Ll W]
A VATV A T 5 Gl e Wl
VY el laghe 30y ol dals 2
ety Al seme Guppan AT e
oels Gl gl adl Bl s o adgdl J
Aalalt Bagl o] s (gl Ly = [ald o
T

(Hersinafter referred to as the "Grantor” or the
*Anthority"

(Ll 5“1 e’y 2as Lod el L)

2. The Egyptim Group for Multipurpose
Terminals, Egyptian Shareholding Company,
established in accordance with the provisions of
Law No. 72 of 2017, end Companies Law No,
158 of 1981 Companies, registered under
commercial register nol1618, having its main
office at the Investment Building located within
the Customs Department premises in Alexandria
Fort, near the formerly Gate No. 14, Customs
(presently Gate No. 5), Alexandria, Egypt,
hereby represented by Marine General Warfare
Staff Abdeliader Mohamed Darwish, in his

ity as the Chairman and Chief Bxecutive
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the "Company”)
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(Hereinafter referred to as the "Concessionaire” or {'WJE'MH‘J"*WW@M
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Preamble i i j,.
|

The wo parties on & p‘t}riuus date, specl_ﬁr;a'.!y The | s oo Ty (il sty ) N b
two parties on a previous date, specifically on ) ; i

Tuesday, 25" February 2020, made a contract | pmed (il S Lagly L =Yo Vo fYfYe 30,0
between them for the same purpose for which this | , . Can sl i Jul Asd Gl e o
contract s isued (Concession Agreement to desig, | ks Unae iy 4y oL o158 o)

establish, manage and operate 2 multi-purpose | . (AuSuy! elipe APV dikia o al A5 B
trading terminal on the commitment sree of I

R —— o S————

Alexandria port). Usd) aphll elihe ppuall sl pyad o ol
Based on the submission of the previously drafled by | e gl el B Ll

cordract, 1o the subsequent review of the Third
Committee of the Fatwa Department of the State | | o0l siad 34 d&hee ey Jpad ikl 0
Council. |

il il RN Al o b e il i
The two parties have decided to amend and rewrite o it ol S by "‘"'"m
the terms of the previously drawn up contract to | Sheadiay JSal Do TLYVNNAT L Ed (TH)
eonform with the provisions and requirements of the | ., —_— st L .
Faiwa Scciion No. 21 of the Thisd Comitie dated | 52 D ot Sy el Dag 158 sk o
on 01/13/2021, as stated in this contrct, without | o3 ge & end fufd (a 4de 40748 U NS,
prejudice to its validity and all the implications for it -
from the date of Its Issuance On Tuesday 25* et Yo gl
February, 2020,

Whereas the Prime Minister issued decres No. 2073 | v, yr 3, 1, . ™ o
of 2018, 1o grant license to the Alexandria Porl ti"‘u':}.r"'}u"ﬁﬁ"‘fl AR e :
Authority, and the Suez Canal Authority in | eld Lol Hgh pa J8 padily TelA dud
collaboration with the Holding Company for : 5 o
Ml 404 Lol Toommpact . coidhlis | 0. G #EARTL oot B8 gty Y
Egyptian joint mhmwm;;;ﬂﬁh iﬂ*ﬂ Laalas 3658 s 3 (gully (ool Sl Aaial
jective is 1o ming, o L
ﬁmim.nmﬂy. operation and maintenance of | 44 oty ppans el Gk g Qs dopome
& mulltipurpose terminal MEMM“&:?E Glic e pelgbl R s Leay il
defined herein below), at ia Port .

container end multiple cargo handling, based on the | s Al slies (e Lad e a LS) (1)
framework agreement o :T:Eh::ﬂm EQyptian | ail o oly @y o pilagh 'iﬂul
company o construct, uti manage a . it

multipurpose terminal at the Alexandria Port, | ity o] gty Lpms 250 el @Y1 |
concluded On Wednesday 11* April 2018, oty T slign oS Ba3ka Rhama 543 |

A Upd V) e sl py

Mdﬁﬂmﬂm%&@nﬁruﬁihﬁm da L L 1 oalind Leall 3l il &
Gl Aty e hilanitio it 00 Tl | T2 2 e el T 5T O]
Company for Maritime and Land Transport, have | el (osd) Jill dcadill 5,80 aa iVl gl |
established the Egyptian Group for Multipurpess bl L i P
Terminals (EGMPT) (The Concessionaire), and by e pad osand 3 ey

i of the Ceneral  Assembly | dpagd plasd r |l a2
w:&ms.amw y “h.r'*;y-éft‘fs\
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rCanlainnr' and Curgu_};i;l.-:ﬂﬁﬁg (fémﬁany j;:l':!h‘.:d the r

| company as 8 new sharcholder;
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Whereas the two partics bave agreed thal the
Authority awards the Company & concession for the
consfruction,  management,  operation,  and
mainisnance of & multipurpose terminal on the
Concesxion Area in the Alexandria Port in
accordance with the provisions of Law Moo | of
1 #96 and f1s amendments, The concession includes,
financing, constroction and operation of the
landscape, berths, and vards, as well as financing,
preparation, operation and maintenance of the
equipment in the Concession Area by the Company
or on its behall under this apreement within the
various stages of construction, management, and
operation at the Alexandria Port for a period of
thirty years, :

| 1640 i gl pLA e LA 3B Supay |
o ate A el A ey ey iy £l 30
Ly 2 1 oy pa) Aol e a0l
b Lo A Diany V11T ALY o) B LGSY
i L S Y MJJ—-JHM
i ety Lol LSy el 1'—-J‘fhl
:sﬁmwxg,m'i_mﬁmu,_.ﬂ:
dalpe (P8 A (g L |
iy LY ey Ll il BN 4 Sy
Asle i sad oDy

The two parties represent and warrant thal they are
legally comaetent to enter into this agreement and

e o By Wl gy il gk e 05 3 5y

agreed on the following: =u"-f,
The shove preamble shall constitute an integral part | o0 Gl e o bas Y 1§ apadll 3
of this Agreement and complementary lo the | N oxhee ¥ M R L. e
provisions thereof r AulSey
L. Definitions and Interpretations Slgealily cs a1
1.1 Deflmitions it 1-1 |

Agreement: This agreement, all the annexes thereto
and any smendments that may be made thereto in
the future, in sccordance with its ferms and
conditions,

adde |3 5 s Uy dindhe A0S, Siad T sl |
caiSaly alay A0 8y s 2as S

The Grantor: The Alexandria Port Authority - first
party to this Agreement - herein represented by fts
chairman, or any person he may delegate by official
proxy in accordance with the provisions of the law.

el — AT ol A Al pTYY e
O 3 Wl e ady lgllagy = il i 3 (i)
G Py 38y sy g g sy

The Cumﬁnmin. The Egyptian Group for

gtiagy = 5 a3 0 Gl (laYl B
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accordance with the provisions of the law.

Terminal's Commercial Operation Date: The | 5, . gl sideaadl g datl  Ladsh

date of arrival of the firt commercial vessel 1o the ke df s 8 : ar
Terminal, after either the fulfiliment of the required | Jief MGl waalin slijict ay Laall ) 4yjlas
construction and preparation works, as per the main S L8 Bl Ll el el
plan of the Project, by the Concessionaire, or the i s i
end of the Construction Period, whichever comes P L PR TR TET IR T syl
first.

The Construction Period: The period required for | 4 1c sy, ol 150 5,50 redg) Yl i
the completion of the designing and eonstruction of o ¢ A il

the full landscape and maritime and land works of | Aeaad) Lylly igall Jaaly e il mla )
the Terminal, within the Concession Area, and for | . . ik .
the supply and installation of all fixtures and | D4 LHS iy 1y ph 3N Ak Jshs
Equipment required for operation. Such period shall | sl L & o, - Qo Sl L 700 ol .l
end upon the lapse of three years from the date of | e i
taking over of the Concession Arca by the | UV s Xid AL Gt plye] A1 iy
gzumﬁm:imbyﬂmuftmmd of handover Sp e wangas SN dikL]

Terminal Partial Operation: the operation of part Lk

o 1 Podliats Dol med Skl fiar ta | 0 P2 00 ONRBOAN it Al
completion of the Project's full construction as per | JS3g fashall Sl L2 e oY1 L8 g plall Silabasy
the Project’s main plan, Farial el il i Juts

Handling of Containers and Cargo: gy wiladly JA cullagdly Clyladl Jga
el sty o M_g s gladt 4 yliy

A. "Bertk Operations": Means loading end | . .0 CURRE W TR e
I unloading of contatners and cargo onto or from _&'{ﬂ" et U
ships, including anchoring, mm and | pll ol Ly i o ) o plliady
choring of the ships at berths o release | |. ; ;
thereof, This defintion includes provision of | ™ 430 ‘Wisls ubdl b chl Mgy
ss0t o ccupmect reqlied to conduet the | 53 Ry0pad iy dpt 49 s
Berth operations or any ditional services : - ; K
&s per the main plan of the Projest. e ol hesk gly gl S ol

Eapall G ALl e g L) Gy

B, "Terminal Operations™: All services required LoME sl Gl ’
for the handling of containers and cargo In an dobal 233 '5"" 'f"“["‘}
efficient and safe manner from the ships to the | ) Ohdl o olely 5ol gllally iyl
Berths (and vics versa), They also include the o 3
receipt and delivery of containers and cargo phdy S e dadly (cally) Ayl
from or into the gate of the Concessionzire, and | N1 calua Ly My (o glladly cilgglad
the handling of comainers and cargo on Derths, | | . A
and the provision of services required for | +# ol o piloally clygall Jyldy
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Chapge in Law: Change in the applicable laws that
may affect the nghts andfor obligations of the
Concessionaire under this agreement, ln the evenl
such change has n direct and active impact on the
financial slatus of the Concessionaire as per the
main plan of the Project, if such change is in any of
the following forms:

refrigerated containers, and the storage of cargo
until the shipmen! thereof, and the mainlenznce
of all the fized and mobile squipment for the |
purpose of handling of containers’ cargo. It alss |
includes risk reduction, security, environmental
control, recording, decumenting and provision
of the assets required o conduet the Terminal
Operations and any other additional services as
indicated in the main plan of the Project.

iyu.m SRl it Sgall LB o

LAl aias Dluay e e
Jaliy sciyglal piliay ol Qalpy 18 paidlly
L Ll alfly i ppad e Ln
AUl LN Jpall iy Ry Jpeedlly
W Gy Aol (il clasd gy Unaall ilan,

Eaphall Lt Abily moage

P gl Ayt il 8l AN 3
it g e DIERY isln N G i
chpRl e ey il bl g g8 A
el Ll Jaad L il oI5 nlal S0

A geall (0 By gl it 3830 1Y

) Anuulment or amendment of an existing law; o s Qs o0 ()
b} promulgation of a new law; gt g8 il ()
¢) change of the interpretation of an existing law; 08 8 i B i (£)

d)

any licensing issued for the Company by the
Cosrpetent Authorities, or any license revoked
or amended by such Competent Authorty,
unless it ja:

o Rt Tk g0 20 e g f ()
dedihs Tl o e 4 J Apmn o
13

. In accordonce with the clauses that were

pravided &t the time of the promulgation thereof:

Mg b1l lanal 3 30 a0l By IS L)

A pesult of a2 serows breach by the
Concessionaire as regards to compliance with a
substantive requirement for the licensing;

A O Gsle G pren B D K T
s il s dapdy oI

A result of an illegal act or failure to fulfill the
oblipations of the Concessionaire.

M oo plid J A b e el oS T
o s

Cluims: Any lawsuits, legal actions, claims,
cstimates, judgments, remedies, punishments,
penalties, ducs, costs or expenses of any kind
whatsoe ser (including attomey (ees and legal costs)
and the damage caused by or inflicted upon any
person, excluding indirect damage incurred by such

S il 5 g Ciebad J gpes 4 sl |
Sl Jabgie § had ud o pal sy
fr o o0 geas i J s ) ciliaid
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Conditions Precedent: The conditions defined in
Annex (2) pertaining to elther the Concessionaire or
the Grantor, as the case may be.

(V) oy Galdh (B Baandh oy 2l sdpacd Jyg, 2
s PN ke gl Y canlen i oy (B Lud

Designs and Drawings: The general plas, detailed
drawings, reference copy of the technical
specifications  of the Project, eagineering
ealenlations, soil borings, prototypes and models,
specifications and other technical reports required to

and approved by the Grantor in sccordanece with the
terms of this Agreement.

be provided by the Concessionaire (o be reviewed | Lyl DU (a1 3y filly Slioa) ply £ 30y

I:Jh_’u‘;n_] ‘.I-J'I Lladl dlagally Glesasah
) gl (e g Ly Ll Guaparal
Sy Lol Cliall sy gy aly Al

e b e lnslitely Laplpd AN aalis Tldy
sl o Jag 52l Gy N

!Cumslnn Area: The entire area allocated for the

Terminal after the completion of all cons'ructions,
as defined in Annex (3).

g Sl Lasall Lianadall Tabiadl <pfyity) s
() Galdl A Bpilly Al JalS e ol

berths 55 through 62 at the Alexandria Port,

Berths: The new berths do be constructed in liew of

oo Ty L e I syaall eyl i
Ayl ol 1Y M 00 Lica !

Reversion Expert: The person whoss description
and method of appointment are indicated in Clause
(12-3)

W) Gy Ay g8 a2l 1psladl S)
.{G-H_] .1.1'.].“5.

Termination Date: The date on which the
execution of this Agreement is terminated.

il T 4 ol adie g 30 Al 1oAY

"Financing Entities: Banks, financial institutions,
local ar international financing entities that finance
the project or grant loans therelo.

eyl Ceng bl iyl i) sppal gy
i S esd g o B B S bt
fadal |

Good Practice: Practices, methods, equipment,
specifications and safety and performance standards
thut may change from time to time, applied by
professionals and specialists in projects similar 1o
that of the Terménal in terms of nature and size.

clndly ol clafadl fand Ll
O A8 8 Ay el T sy cilialyally
Upad peladl go Qilgel G ( 4Y o)
O Hhadl Lglbdl w0 yapady deaatially

Al il A dend (g paally g g
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“The Government: The government of Egypt.

gl jese dyjppan oS slagtall |

| The Law: Amv laaiclsriong laws, decress, standurrs
or regulations relevant to the comstruction or
operation of ports in Egypt, and any interpretation
thereof, as issued by an official competent autharity,

# gl dinaige 3t B o piB ) g o o
o il S g Y Gl b oy
gy Ya (o el colen Wl et gl ¢ s |

Force Majeure: Shall have the meaning ascribed
therelo in Clause [15).

in accordance with the provisions of Aricle 165 of
| the Egyptian Civil Code

(18] gl 3o de el il ) BAU iyl
peadl a0y e 110 Sl Y @y

| The Concession: All rights and obligations under
this Agresment.

i ————

U conpw GG CAMTNY GpRall acep cplEldl
L s

Concession Perind: Thirty years.

ale Gl sl B

Concessionaire Breach Remedy Period: Shall
have the meaning sscribed thereto in Clause
(13-1-2).

prageatad a1 1YY wealea 84 dpdiaa 13
.{1-—1—11‘} :.1,,‘1-,,1..

Grantor Breach Remedy Period: Shall have the
meaning asoribed thereto in Clause (13-3-2).

gl (ndd gl BT e A8 ApTaa g |
(T-T=1Y) 1 A

Minlmum Handling: The minimum limit for
various types of handled conlainers and carpo to
achieve the minimun guarmmteed level of paymenis
of which the second party is to make to the first
party annuaily, 25 indicated in Armex ().

VLM&JJ,FHEM:M‘,*IHE
Gayecadl A1 s a3 0 3 glnd Lol il |
il B gl sl el

43) ﬁJMMﬂ,hmr‘-.uhdﬁ'r

The Project: The construction, management and
maintenance of a multipurpose Terminal in the
Concession Area in the Alexandria Port. It also
includes the fnancing, construction and operetion of
the landscape, Berths, and yards o5 well as the
financing and preparation of the opention and
maintenance of Equipmeént in the Concession Arca
by the Concessionairs or any party acting on s

greement, during the stagss of

simis Unaall Dlpas Jiiy Gishy ol 3py el
R LT R e el
dhajily gl plaed) Gidly 2By Jud ol
Calinad Loy Sl ety s o3 Slaludly
o 4 B 5 N Calia Laly o1 dikie
suially gy sl Judie Sla sl B i)
AN ] gl Bale] ey dibid Jasily
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| in  accordance with the provisions of this
Agreement.

annexes thereto in addition to any other document
directly connected with the Project that the two
parties agree on.

it

Project Documents: This Agreement and all the

A B IS0

G Y Ablally «a 30, S Ui cpydad gty
e 30 gt B e W al B

i

Project Schedule: The time-schedule specified in
the sction plan as indicated in Annex (5).

(2] 4 Bkl 3 e 34 LS

e e ity 5 el

Bk s iafh e el i g

Competent Authority; The governmenial bodies or
public authorities of the siate such as competent or
relevant authorities entitled 1o validate, approve ot
issue certificates for any of the purposes of this
Agreement.

Liad bl dagfall chgal dasiadl Jatd
F A8 S e Gl s ) g AL 3yl

b gt o G e ganatt

Handling Charges: The amounts paid by the
Concessionaire (o the Grantor in consideration for
the hendling of containers and cargo within the
terminal in accordance with Clause (11-1).
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Shareholder: Any shareholder in the capital of the
Company.
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Termination; The termimation of this Agreement in
accordance with Clause (13).
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cargo incoming into the Terminal and shipped to
anothier port outside of the Arab Republic of Egypt
by virtue of a bill of lading.

Transht Contalners and Carga: The containers and
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USD: The official currency of the United States of
America.
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fixtures of whatever type installed or used in the
Terminal,

Fort: The port of Alexandria - Egypt. L gen yjppan = L8y olie 1plisad
ut: All equi used for shippi . . »
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Terminal: The multipurpose teminal infended 1w
be established in the Concession Area under this
Apreemenil, and any expansions thereof within the
Concession Area, It includes Berths, yards, required
cquipment, other comstructions and any other
sdditions, modifications or expansions that may be
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[included in the terminal in the future.
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[ Terminal Specifications: The  specifications
provided  under  this  Agreement  and  any
developments or  emendments  that  may
subsequently be Introduced, in secordance to the
provisions of this Agreement.

Sl T3 Gipegar taad m‘.b.af:ih.un uﬂad{y
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Utitities: Water, electricity, sewerage,
cormununications and any other required utilities.
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Terminul Operator: The Concessionaire or the
enlity/body/person to whom the Concessioraire
commissions, of its own accord end at its own
risk, all or part of the operation andfor
managernent and/or maintenance of the
Terminal, after obtaining the Grantor's written
approvai.
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Concessionaire Affiliates: means, the employees
of the Concessionaire, Whether they are natural
persons (sich as employees) or Jegal persons (such
as subconiractors / entities such as the terminal
operator 1o whom the Concestionaire assigns all or

part of ihe operation, management and / or
maintenance of the terminal,
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Qualified party: means, according o this
Agreement, any invesior or operator that substitistes
the Concessionaire, directly or indirectly having the
technieal and financial capabilities required to fulfil
the obligations of the Concessionaire in accordance
with the provisions of this Agreement, subject to the
approval of the Grantor and oblaining all required
approvals from the Competent Authorities).
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1.2 Interpretations:

el 1=

Where no text is hercin explicitly provided, the
following shall prevail:
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A, Any reference made to;

Li

ol B

Law or legislation (including  sub-
legislations), is also a reforence to any
amendments introduced 1o such law or any
substitution or extensiva thereof, including
articles of the coustitution, laws,
intemational  conventions and  ireaties,
bylaws, orders, and regulations of the stock
market,
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Any documonts, agreements, clauses of an
instrument or agrecment shall also constitute
a reference to  any  amendment o
substitution of such clause,

it G s b A )
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Person constitutes reference to any entity, be
it an institution, group, or legal persons,
whether having a corporaie  struciure,
independent legal persoms, executives or
managers or any person legally deemed a
suceessor of such person,
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Agreement, apant from this Agresment, it
also constitutes reference to the executive
documents and agreements or memoranda of

understanding.
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5. "Clause” or "Annex": Constlfute reforence | 4 dale J 2 ] AY) i "Gald’ J ') 0
to a clause in this Agreement or an ARnex skall e
thereto,

6. In writing constitutes reference to any 0 Ay g il Challeadly Y
:“x;u ulhnrmn:::khm. Apgnd G853 S B!

7. Right, obligation, or concept constitutes | e US o} BASHI ud L pupds o B0 30 ¥
reference to any part thereof. o

8. “Pariy"; Constitutes reference to either party | Sail 3 (il sal ) g2y s "Gl A

to this Agreement, including its
administrative and exccutive represeniztives
atthorized to represent such Party.
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B. The headlines of the clauses and annexes are for
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convenience of reference only and shall not have |
any cffect on comstruing sueh cliuses and |
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C. The words used in singular form constitute
reference to the plural and viee versi.
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. 'The words used in a specific gender constitute
reference to the other gender form,
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The parts of phrases and structures synonymic
with the phrases and sentences herein stated
shall have the same effect.
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fny reference to something (unless in conflict
with another right) constitutes reference to any
other part of such thing,
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Any undertakings, warranties or representations
made for one more persons shall be due to them
joindy or severally.
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(3)

Any sub-articles, paragraphs or sub-paragraphs
included in any clause of this Agreement, shali
be imerpreted and construed independently in
light of the general framework of this
Agresment.
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Project Scope
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2.1 Award of Concession

Y e 2-1

The Concessionaire, under this Agreemeni, shail
have the exclusive right to utilize the Concession
Area throughout the Conomssion Period for the
purposts of designing, construction, supply,
menagement, ocperation and maintenance of a
multipurpose Terminal on the Concession Area,
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2.1 Limitation of Liability
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jseecplicitly provided hersin, the
ife Iﬂ‘l exercise all of its rights und
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pmvisi'r:rﬂs‘;:lﬁ!is Agreement, Bt its own risk and
eXpenses.
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13 Grantor Disclaimer

sl e Adplens a2 2-3

The Grantor shall not be liable for any losses,
demege or destruction that may affect the
Concession Area or the developments thereof or
constrisctions thereon, as ¢ result of the occurrence
of any natural disasters, further, the Grantor shall
not be Jiable for any damage or losses caused by a
person during or due to the handling of cantainers
and cargo undertaken by the Concessionaire or any
of its affiliate entities.
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2.4 General Performance Standards

el Laladl patadl  2-4 I

The Concessionaire shall ensure the substantive
compliance of all of its activitics, in sccordance
with the provisions of this Agreement, at all times,
with the following:

plSal iy hacd paen 38 G PN s o5
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a) The provisions of this Agreement; N LT AR

b) " All applicable laws in Egypt (including port and | fad eas Lapar (o Bphall Syl g ()
customs regulations, elc); () oo landy oipd 2 3 B L)

&) All permits, approvals and regulations; end gty cilyaly sl o (g)

d) Good practices. daad clald ()
1.5 Concession Period: N - Ul B 2-5 "

The commitment period specified in this contract s
thirty years, including the construction period, and
starts from the date of delivery of the project site.

In all cases, the Concessionaire is obligated to pay
the fuli financial dues of the commitment donor,
starting from the date of the end of the
aforementioned construction period, as indicated in
Clause No. (11) of this contract, unless the delay in
completing the construction s due to a reason
outzide the control of the Concessionaire,
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1. Conditions Precedent {Annex 2):

(¥ s 3o B g8 |

1! The sights and obligations of both paries
under this contract shall enter into force
immediately upon the fulfillment of the
Condilions Precedent. The abligations of the
two partics provided in claoses (1, 3, 8.5, 9.3.1
and 18) shall enter into force as of the date of
executing this Agreement,
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3.2 Without prejudice w the rights or obligations
that have already been established under this
Agreement, in the svent cither Party fails 1o
fulfill any of the Conditions Precedent or the
assignment thereof within one year from the
date of this Agreement, the Parties shall meet
to discuss the possible solutions in such

o Qs g 20 G G ol po Um i YT
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3.3 The Conditions Precedent established in favor

or cither Party may not be assigned except by
the relevant Party, that shall be the only
person entitled to the assigning thereof, unless
otherwlse provided.
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34 Each Party shall exert its best efforts to ensure
the fulfillment of the Conditions Precedent.
The Grantor may not negotiate nr;:im- In:
agreements with third parties in on Wi
the concession awarded over the Concession
Area throughout the term of this Agreement.
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3.5 Each Party shall provide a writlen notice
immediately if an event occurs that may lead
to delay or failure to fulfill the Conditions

Precedent.
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4. Project Financing

41 Financing

The Concessionaire shall secure the financing of the
Project. The Grantor urderstands  that  the
completion of the Project may require the provision
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I"of external funding 1o the Concessionaire by banks |

| and financial institutions. In order to fcilitate the
Concessipnaire’s  fulfillment of the Conditions
Precedent, the Cranlor ageees, 63 4 aalzer of
principle, to cooperate with the Concessionaire in
this regard with no farther liabilities incurred by the
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4.2 Financial Guarawtees Lbpal oliladall 1=t

a) For the purposes of financing of the Project, the
Concessionaire may provide guarantees or place
liens on any of the assels or components of the
Terminal or Equipment, excluding the land and
Berths, as a way to secure the financing required
for the Project end to fulfill its obligations
towards the Financing Entitles provided that the
Concessionalre's priority remains to fulflil all its
obligations towards the Grantor under this
Agreement The Company must provide the
Grantor with a prior writien notice indicting
such guarantees and lisns subject of agreements
between the Concessionaire and the Finanoing
Entities. The Grantor shall issue all letters and
approvals required by any Competent Autharity
to validate and execute such liens.
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b) If such guarantees allow the Financing Entities
the right of subrogation to the Project, the
Concessionaire shall have to ensure that the
Financing Entities shall not exercise such
subrogation right or appoint & substitute 1o the
current Terminal Operstor, except under the
provisions of this Agreement, during its tam
and upon a written approval by the Grantor,
whereby the Grantor may not withhold such

for reasons penalning 1o
financial and technical capabilities or national
security related reasons.
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¢) In el cases, the Financing Entifies may pay any
amounts due on the Concessionaire under this
Agresment or undertake any action or obligation
of the Concessionaire in the event of the

Concessionaire’s breach of the terms of the
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Agreement, all in order 1o avoid the rescission of
the Agreement. The Company must be notified
in such cases.

d) For this purpose, the Financing Entities may
oversee the obligation fulfillment by the
Concessionaine through inguiries made to the
Grantor from time to time, of which the
Company must be notified.
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&) The Grantor agrees prioe o its termination of the
Agreement, whether dua to breach of obligations
or upon the request of the Concessionaire, 1o
exert best reasomable efforts 1o, assign the
Agreement, upon the request of the Financing
Entities, to & {qualified party) recommended by
the Financing Entities or the Grantor.
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f) Any financing agreement in violation of the
provislons of this Agreement shall have no legal
or financial effect on this Agreement.
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4.3 Non-assignment

Joal ps Tt

The Grantor may terminate this Agreement, if the
Concessionaire sells, assigns, waives or otherwise
disposes of all or part of the rights or obligations
arising from this Agreement, unless such action s
teken by virtve of a writien approval from the
Urantor. For the avoidance of doubt, appointing a
Terminal Operator does not constitute a prior
mssignment of any of the rights or obligations of the
Concessionalre under this Agreement, and the
Concessionaire  shall continue o  assume
responsibility for all of its obligations under this

ales o 1 a1 Gy o A pld Gy |
il Gk gl J Qs S U S w1
e J gl gm gl b Woo 6 1ed st |
bl gay Cipuatll 3n € 13 V) Sl b ey A3
g Y el gty BN ol e e g
L s (e gl o P8 Al Jie
P Galia iy Sl ) By AHIV Guales
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5. Design and Construction Works MMM 8

&1 Information on the Concession Area
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Any information provided on the Concession Area
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| Concessionaire agrees 1 inspect the Comcession

Area within a period of 30 days as of the date of this | D geggl e pu To DA N ddkle asd |

Agreemeni, in an  as-is-wherceis  condition
(inchuding the subsoil conditions), and the Grantor
will not provide any pguaraniees to  the
Concessionaire in  relation to the Terninal's
condition. During the abovementioned period, the
Concessionaire shall independently ascertain all
meteorological, geological and other conditions
detsils and dota in conmection with the area
allocated for the construction of the Terminal, The
lapse of the abovementioned peciod without the
provision of a non-acceptance written notice of the
area by the Concessionaire, shall be deemed an
scceptance thereof.
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In the evenl any of the information provided by the
Grantor is proved inaccurate during the Concession
Period that would disable construction or
ohatruction of exploitation, the Concesslonaire may
request an extension of the Construction Period to
complete the construction works or an extension of
the Concession Period. The Grantor shall not be
responsible in any way for any losses or damage
that may be incurred by the Concessionaire caused
by the information provided by the Granior,
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5.1 Terminal Comstruction and Development
Works

Laaall by SLATYI Jsl Y0

During the Construction Period, the Concessionaire
shall complete the designs and construction of the
multipucpose Terminal on the Concession Area at
the Alexandria Port, including the financing and
construction of the landscape, Berths, yards and the
financing and preparation of the Equipment at the
Concession Area by the Company or on its behalf
under this Agrecment during the different building,
development and construction stages.

pranaly Yl 18 Pha (P RN e o
iy VY kel V1 20 Qhna ol
gl el 3utty o oD 6 Ly gyl
o Sl Sl dipd Sy calily ThoaiVly
ot} et A gl 45,80 Aaaly 1 Aikia |
VARl agiilly pkdlly L&Y Jadis U5 Sl Dy

53 Designs and Drawinps
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The Concessionaire shall, ot its own expense,
Wuﬂuﬂdwudﬁ:ﬂmpofmy
developments or constructions in line with the
following:
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A. The initial designe and bleeprinis must comply
with the general standards;
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B. Following the acceptance of the initial design
and the blueprints, the Concessionaire shall
prepare the detailed designs and drawings,
hiring the services of a specialized and
technically qualified expert firm, in accordance
with the standard standards and acceptable
weights;
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C. The Concessionaire shall, after notifying the
Grantor, enter into agrecinents and contracls
with the Project's contractors and consullants
for the designing of the comstruction and
installation works required, Such contractual

ggreements do not  discharge  the
Concessionaire from any of its obligations and
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5.4 Desigus and Drawings Review and Approval
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The Concessionaire shall submit the specifications
of the Terminal, the Designs and Drawings prepared
for review and approval by the Grantor prior (o the
commencement of construction and  installation
wotks,
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The Grantor may, st lts own expense, enfer into
agreements  with consultants to review the
specifications of the Terminal and the Designs and
Drawings submitted by the Concessionaire and add
any amendments at its discretion,
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The Grantor shall review the specifications of the
Terminal and the Designs and Drawings submitted
by the Concessionaire within 30 (thirty) days from
the date of recelpt thereof.
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comply with its obligations conceming the Designs
and Drawings, or propose alleralions or
modifications.
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The Concessionaire shall then immediately provide
all necessary clarifications to the Grantor following
which the Grantor reviews the clarifications of the
Concessionaire and respond with approval or
decline on any of the designs or drawings (or any

parl thereof) within thirty days from the date of

receipl thereof The Concessionaire ghall then
submitl new Desipns and Drawings, rellecting the
modifications requested by the Grantor.
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Under no eireumstances shall the Concessionalre,
without the approval of the Grantor, change any
detalled designs, drawings or calculations that had

already been approved by the Grantor,
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The Concessionaire shall be solely liable for any
deficiency or inadequacy in amy of the designs,
drawings, developments or enhancements and shall

rermain at all times responsible for its obligations
under this Agreement save for the modifications
made upen the request and approval of the Grantor,
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A. The Concessionaire may mot in any manner
communicate to a third party that the Grantor,
based on the review it made, shall be lable for
the correciness end soundness of the
installation and development works {or any pari
thereof).
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B. The Concessionaire shall be, within the scope
of the remainder of provisions of this
Agreement, solely liable for the technical
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efficicncy and operstion capacity of the entirety : ]
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In all cases, the Grantor may not withhald or delay ol i y
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| 55 Archeological /Geological Marerials
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Al fossils, minerals, archeological materials,
structures, or other relics of a specific geological
niture or of archeological interest found on or
undemeath the Terminal shall be deemed an
ghsolute property of the Grantor. The
Concessionaire shall take all necessary precautions
to prevent its employees, contractors o any other
party under their authority from removing or
damaging any such materials. Upon discovery
thereof, the Concessionaire shall immediataly report
to the Grantor such discovery and comply with the
instructions of the Grantor in connection with such
materials or ancheological matedals,
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6. Constroction Works

apdadl sl A

6.1 Key Obligations of the Concessionaire

VY nlead Al SR 1=

The Coneessionaire shall, at its own expense;

o daaldd il oy AN s g3

M. Underiake and complete the construction works
of the Terminal, in compliance with the time-
schedule indicated in the action plan of the
Project in Annex (5).

dooedl By Losdl gt Jal py Ji ()
galdy ol dad i 2l Aol
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C. Fumish all jred resources, including the ] i
ﬂ:mlnsmmfﬁardnhjm dﬂﬂmu‘HLﬂMﬁ; (3
D. G to the Granior to i the : F
B wd ooy Mmuhmwﬁf: 9

' ly

E. Comply with all the requirements of the X .
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the various stages of the Project. el dalpe cili PG Gl Ay

63 Agreements with Contractors and Service
Providers

et atlay Gilgliall pe Bad Y3

Upon a written notice submitted to the Grantor, the
Concessionaire may enter into agreements with
engineers, contractors, suppliers and consultants to

ool il S Ui dayy GG cnleal gy
ey Opippally Culglially (patigall pa Sl )
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design, comstruct, purchase, and supply all
Terminal-related requirements, provided that the
Concessionaire continues to be solely liable for any
i_d:ﬁciem:.y or inadequacy in the constructions,
l developments or preparations (or any part thereof).

M&ekﬁw_’uﬂ-‘ﬂ-ﬁuﬂ‘ﬂ’]
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6.3 Key Obligations of the Grantor

SN ikl Bl B Sl v-3

A, The Grantor shall hand over the Concession
Area to the Concessionaire free of obstacles, by
viriwe of & record of handover document, for the
purpese of undertaking the construction and
installation works as per the action plan,

trﬂlnl:.hﬁﬂjrﬁﬂrjﬁmﬁl“‘w‘% ()
Mol mns appey PN Aiale G I
Ly i ! il Bl o L

sl Ak B gl gl e
B. Siting. surveying and delineation of the | 4l NI Bl aled bl A8 ()
Concession Area. TETEES

C. Define the appropriate entries and exits into and
out of the Terminal connected with the entries
and exits into and out of the Port.

u’;a*mﬁ’:dﬁﬂhv“-&)i-mw ()
ol o gty pialh g Asia Anad

D, Ensure that the entry chennel and teming basin,
factoring in maritime conditions, are fit for their
functions at all times and conditlons, and
undertake the dredging works in accordance

A ol 45 A 88 8 J e %3 ()|
FRFEITER W S g pres
By S el Pl agllly i

Commercial Operation Date.

with due process, at its own expense, i e Ayl 4 4
E Provide the external infrastructure of the | % Al (gledll il puti 08 s J (4)
Cm Ared Fiﬂl' o the Terminal's .WLMWW

F. Ensure, pelor to the Terminal's Commercial
Operation Date, that navigational aids from and
into the Terminal are evailable and peoperly
maintained.

S e Lnadll (glotll Sl agls L8 S ()
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64 Safety Requirements

Lo cAdis, (=%

The Concessionaire shall prioritize safety during all
construction and planning activities, In 4 manner
environment. The Grantor shali provide all umy
_l""'i-r-' ) '-l"u"i-'-c"'uf- el ‘Hﬂm
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the ﬁ.ra'.b'kn;mh]ic of Egypt.
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6.5 Equipment and Materials

Hpally Slamdl

8=

The Concestionaire zhall provide, al iis own
expense, all the Equipment, material and other items
required for the construction works and sctivities
whether of temporary or permanent nature.

Al it o g (S il o
Sl L A sl dady Slud g
Al J iyl Taglal 2 ol 3500 Ay

6.6 Utilities

5-1

S

The Concessionaire shall, at its own expanse,
provide wtiliies and electricity power up to the
borders of the Terminal pricr to the commencement
of the Construction Perfod and through the
Concession Feriod. The Concessionaire shall also
provide & sewage system within the Concession
Acea, including a waler trealment station in

wally G0 A% G e W) Al W3l
Al i Ay U8 il dpa e 4ilySE
285 PN ialia o Gangy sl 30 G0 oy
i S ) e s el gl T glia

during the Construction Period, provided that such
modifications are compatible with the design
standards and the Concessionsire’s performance
requirements and are in compliance with all the
applicable laws and regulations, on the condition
that @ written approval on such modifications is
given by the Grantor, which shall not be withheld
except for o substantive reason.

accordance with the applicable environmental laws. Ayl gl ol e 2ol e
6.7 Project Construction Schedule 3 LY Sl dod Y1
The Concessionaire shall perform its obligations | & 4 1
Wﬂﬁaﬁpmuﬂmdinlmﬂlu:wﬂhm Mh‘%mj.iihMIHuL_uh%
milestones indicated in the action plan annex, oddondl Lo (Bade o Lagul St cdill iy,
6.8 Modification of Designs and Drawings . Y
during the Construction Period W L ey "”*""";.:;

For optimal of the Project, fthe |, . : X
s o Bty motiog o by | TS S ild el e g e
introduced to the Designs and Drawings approved | osidad Cagolly chapanadl o Dot 25 of
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6.9 Financial Obligations of the Grantor during
the Construction Period

i DA WENI ealal LA gyl =1
syl

The Concessionaire shall be responstble for any
increase in the costs of the Project for whatever
reason. including cost overrun and construction

| delays. . oThe gConcessionaire, shall not be

s Ay gl oo Ygheos AIVE canlea oSy
35 b Ly sl e e Y T gyl
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compensated in any manner by extension nfthE[rl.’:Hl;:; il 2 d;-‘,':i-'-"]‘ JNCIRT Hi

Construction Period or the Concession Period, |

unless the couses of such increases in the costs of | B3 3d e S sl JE2 o 82 G

the Projoct or the implemeniation perod are |

ascribed to the Grantor. |
I

a8 J Lo sad and gl cdla
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6.10 Tospection

Akl 1=

The Concessionaine shall grant the persons officially
authorized by the Grantor access to the Terminal to
follow up on the progress of the works and to
asceriain the compliance of the Concessionaire with
its obligations under this Agreement and with all the
applicable laws, provided that such visiis do nol
obstruet the works within the Terminal or the
operation thereof. The representatives of the Grantor
shall notify, in writing, the Concessiongire of any

by il LA pladly HIN) vl o
aldy el Yyl LN ila I G Apa)
iales B oo Sy Juo¥l et e dadad
Gand Y Uagpd Ligkaal (bl pany Sl ) LI
ooy el f Lmadl Jals ol o il
a4 NI anlen 30 PN ke (s

observations they may have within one week, gu-[:ﬂa-i.ﬁ
6.11 Noo-Discharge plicyl pe 111
The Lack of Follow-ups by the Grantor on the el daty W) il o8 pu0
Works:

A, Does not constituie the Gronlor's consen! on
such works nor a walver of its right to follow up
which it iz entitled to as per the provisions of

S el s o 5N e e Sible sy Y ()
weliby A pldl L B dia e 8

this Agreement, i L Gl
B. Dnﬁmtmﬂimudhdurg:wrehmaful: oo AN calaal glis] J 3 ol w3 Y (o)
Concessionaire  with  regards o . i %
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mhmmmmw AR il gee Y o Jlasl oty By
The Grantor not delay or suspend i
ﬁﬁmmwrijmnllnqﬁndmuptﬁr V) Ruglne clllpe 4 dafidl b3 Jf b
the reasons specified hereln, okl Pigy 53 el il

£.12 Work Commencement Proposals dadl pyy Sl 1Y-1

of the entering into force of this Agreemeat, and in
order to receive approval on the commencement of
onsire shall subemi

Qe A R o Aren 2 g

sl Gl o dpmall G gile ) (Y
L‘-ﬂ?dﬂquiﬂ.‘!ﬂ‘h sdaalt |




vy YoYN B et YV 5 () YA sl = B )l 5
this Clause 6 ("Work Commencement | ., T M' R A e
|-i‘_rupusnh'}- OOE | Shalr) 1 a1 i Y i b e LAY

Sl

| The Work Commencemait Proposals must be in |
| conformity with the action plan specifications herein
provided,

i lialye g Juall oy chalill G5 o )
S g3 Jud

L ——

The Work Commencement Proposals mnd the
implementation  thereof shall not  affect the
obligations of the Concessicnaire herein provided,
unt] it is pscerteined thet the completion of works
provided in this Agreement fulfill all the

el o lakilly Jadll o3y Calil oaliS o |
A o il e gl e geatlly W1 Giala
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requirements under this Agreement Ll 150 Jyada cills |
7. Description of (he Operational Works S Jue! ay v:
7.1 General Description ple haay V¥ !
7.1.1 Operation Activities JadD Matsl  A=y-v

Under this Agreement, the Concessionaire shall
provide, supervise and coordinate all services within
the Terminal in connection with the handling and
storage of cortalners and cargo, without prejudice to
or interference with other activities of the operation
conditions of the utifities and other terminals of the
Port.

Pl B Gl o iy Sl B gy

Usaall Jals clastll BE gy Gy o iyl |

s By gy ad sy ol oy Wh
b el U o i § Ll
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The Concessionaire shall provide and supervise on
all services and necessary resources for the effective
management and operation of all Terminal services.
Further, the Concessionalre may not ulilize the
Terminal for any purpose other than the objectives
herein defined without a written approval from the
Grantor, which the Grantor may not withhold except
for substantive reasons.

clasl o Ciplyy 2 o AN cialea o iy
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7.1.2 Berthing Priority and Privilege in the
Terminal

Tl 53 g gy L Y1

Subject to the provisions of this Agreement, the
Concessionuire may, a8 long as it serves the
interests of the Project, accord privileged weatment

to any person, maritime liner, owner, or
terminal prIonLy o
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reduced rates or charges in order to boost work in
i the Terminal The operational aspect of berthing
| priority shall be coordinated with the Grantor.

oy e culity G el (S
Ay piadl sl oo clipal paiid o) sd Gy
i&.nu“.gr:j kel Ja0 el bl S o
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7.2 Deseription of the Operational Components gaphall AN clpsdl day Y-V
| of the Project
721 Terminal Berths Dol ilg) V-T-Y
Description of the Berths under construction (as | 31, sl P W
defined in the action plan of the Project). i U p L) il 0 : i j

722 Contalner and Cargo Storage Yards

ladly lglall ool Slale T2V

Description of the container and cargo storage yards
{as defined in the action plan of the Project).

Yy o LS) aafly Sipyall (il hald iy
papiadl Joall Lk

723 Hapdling FEquipment/Container and
Cargo Storage

gy cilad Q)T | J90 s ¥-TY

Descripticn of the key tems of the Equipment
intended to be supplicd and installed (as defined in

Lty aad pajall il Ll 3l ey

the action plan of the Project). paiall aall Ak A 3y g8 LS
7.24 Buildings and other Fixtures AT eligadlly S L-Y-V
D b e e A e
the Action Plan of the Project) o(paphall Joall Li 2y

725 Site Information

alpally Lualil clagadd  0=T-Y

Description of the site and the Concession Area (as
defined in the action plan of the Project).

Wi ) o ) Y Gkl gl i
. gl Jud

7.2.6 Information Systems and Communication

clflanly chasiaall Ladd  1-1-Y

The information pertaining to the operations
conducted within the Concession Area shall be
computerized. The Concessionaire shall install a
specialized  computer system  equipped  with
adequate number of planning sub-units (arrivals and
berthing details of all inbound, outboun containers

SRS clloy Ghdy Ll Slohd 38 o c
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and cargo, and Transit Containers and Cargo,
delivery notes, fransporiation lo storape yards,
issuance of reports, and provision of information).
The Concessionaire shall also ensure electronic
connectivity, compatibility and integratton with the
electronic operation systems and protocols applied
by the Grantor at all times,

Clgng phudly S s el gl
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1.2.7 Pirefighting Requirements

ol Al Sl V-Y-Y

The Concessionaire shall provide firchighting
equipment, fire hydrants, and fire extinguishers in
the Terminal's Berths and yards in accordance with
the applicable laws in Egypt, and shall assume
respansibility thereof,

o A o e iy e Yoo pEN calin iy
Ul sl jpiay (el dads Gl dladl
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7.8 Security Measures

oA cgah  A-1-v

The Concessionaire shall provide adequate security
measures ' ensure order within the Terminal in
accordance with best practices. The Concesslonaire
shall guarantee that the security measures adopted in
the Concession Area meet international standards of
The International Ship and Port Facility Security
Code (ISPS).

oo Slial S oy I cals By o
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8 General Terms

Lo pd A

#1 Responsibilities of the Concesslonaire

AN ik Gl VA

The Concessionaire shall design, construct, manage,
operate and maintain the Multipurpose Terminal on
the Concession Area in Alexandria Por, including
the financing, construction and operation of
landscapes, Berths and yards as well as the
financing, preparation of operation and mainicnance
of the equipment in the Concession Area through
the Company under this Agreement during the
various stages of installation, development,
construction and operafion during the Concession
Period.
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The Concesslonaire must specifically:

Vipaad oM aalea o Gy

A. conduct its activities and operate the Terminal
on continuous basis;
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B. operate and manage services within the |

Terminal efficleatly and in accordance with

iy Al iy iy cassd 1y G ()|

good industry standards; daadl el e
C. mae ull payments due as per the provisions of | Sl I 1%l e Gl 4adl o
this Agreement to the Grantor; fllad somve el Gl = H
Al e :
D. make all payments due i accordance with ¢ | (. 150 ciyall datnd Abudl RS do (3
povisions of laws, regletlons aod the| P ¢ 238 : “E
provisions of this Agreement to all relevant tiall [2a Jagpdey pdallly col il HaY !

entities;

E. provide all materials and financing required for
the construction of the Berths and the fixtures
that serve the Terminal as defined in the

principal action plan of the Project:

oy N ply LD b e dali (4)
LS Tl it N Chiedly Aa¥l
Ao gyl Ui 3 gl

F. comply with the safety, security, and
envirooment procedures of the Terminal as per
the Grantor’s issued regulations and relevant
authorifics and bodies; and

s Aol ity LTy o) Cheb) gl (o) |
Clelly ol gl g Dol cilybal

G, comply with all applicable laws and regulations
related to ports and regulating ports’ activities,
without prejudice to the provisions of this

Gl Ld edfilly gl W N1 ()]
Y Ly gy ot 0 L) ey gyl

B2 Title L v-A
821 Land Title and Usufruct

BN (gay (1 4l V=T =A

The title to the land of the Concesslon Area
shall be exclusive to the Grantor and none shall
be conferred to the Concessionaire. In the event
the Concessionaire provides the Financing
Entities any securities or guarantees pertaining
to its usufruct right over the Concession Area,
such rights shall not be 2 priority, shall not
| affect the terms of this Agreement and shall not
entitle the Concessionaire to assign its usufruet
rights to the Concession Area without prior
written approval from the Grantor.
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According 1o the terms of this Agreement and any
other documents of the Project, the Crantor shall
ensure a smooth and unwavering uiilization of the
Terminal and the Concession Area by the
Concessionaire throughout the terfi of this
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Ageement.

8.3 Asset Maintenanee

S

dypdll Blgue Y0

| A. As of the Terminal's Commercial Operation

Date and through the termination or expiry
thereof, whichever carlier, the
Concessionaire shall, at its own risk,
maintain the Concession Area and the
utilities therein in a good operational
condition and status and all costs and
cxpenses therefrom shall be incurred by the
Concessionaire unless otherwise provided.
Such repairs or maintenance must be
performed in accordance with best practice
standards and using original raw materials
or spare parts or the equivalent thereof if
unavailshle and compatibly with the designs
of the Terminal as agreed upon;
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. The Concessionaire shall prepare an annual

maintenance  schedule, indicating  all
arrangements pertaining to the maintenance
of utilities, installations and fixtures as well
as all periodical maintenance operations
within the Terminal. The Concessionaire
shall comply with the annual maintenance
schedule (and any amendments thereof).
Before the 30™ of November of each year as
of the Terminal's Commercial Operation
Date, the Concessiongire shall submit a
copy of the maintenance schedule for the
following year to the Granior, and shall
notify the Grantor of any amendments that
may be introduced to the annual
maintenance schedule within a reasonable

period of time.
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. The  Concessionaire

shall  prepare
maintenance handbooks for the utilities,
installations and fixtures in the Terminal of
which shell be constantly updated. The
Concessionaire shall keep a record book of
the actual maintensnce works

with the annual maintensnce le.
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utilities, installations and fixtures in the
Concession Area in good condition, and

maintenance rules in accordance with good
industry standards.,

i I
D. The Concessionaire shall maintain at!:

comply with the due replacement and |
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Amendment

84 Rate Determination and aniﬁ'i

. -
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The Concessionaire shall issue invoices and collect
all amounts doe on the Terminal's clients.

WS Jaaly JUAN o) (AN nls o iy
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The Concessionaire shall have the exclusive right 1
determine charges, end any amendment thereof,
paid by the clienis receiving the services of the
Concessionaire In the Terminal, and notifying the
Grantor of he determined charges and their
amendments from time to time,
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8.5 Provision of Information

clagaly dadfl  8-A

For the purposes of this Clause, the Concessionaire
shall treat all information pertaining to the users of
the Terninal as confidential information.

oy ) alem g 40 G (i Y |
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The Concessionaire shall periodically provide
the Grantor with statistical reports and
information whenever needed by the Grantor
for follow-ups on the fulfillment of the
obligations of the Concessionaire herein
provided, as well as the Project Documents for
the purposes of overall monitoring of the
performance in the port, without prejudice to
the applicable laws, provided that such
information be provided in an electronic form.
Such information is limited to statistical reports
and relevant information as well as the Project
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Lealin) e g pulidl ilaglaally Ahamal iy
adlaliil 3y NI canla G gl QENT pile
Gty G S Pl iy e yagealdd
oyl Jal ol daia bl Y ALY g8
Ao e il Gty Jiy Y Ly e diwy |
U1 PR TY 1 S T
Gy Sy Ludull Clagialy dfuanll i

Docurments as per this Clause. 4 e b 41y Wi

As of the date of this Agreement, the | .| EN| cale e s Sl b Ayl g Dlgel
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Concessionaire must provide the Grantor wi L e o
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B. installations Time Schedule. "

Druring the Constroetion Siage:
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Statement indicating the Insurance policies
covering damage.
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. Any alierations that may affect the completion
of works according to the milestone dates herein
provided.

del fdl o S5 W o b W ()
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C. Quarterly reports on the progress of construction
works,
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3. During the Equipment Parchase Stage:

il pb;iﬂ-u-m r

A. Detailed specifications on the Equipment for
container and cargo handling ond the dates of
purchase orders, upan the completion of such
purchases.

clygall Jyls s BE o Alai Clicalps .[Ij
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'B. Specifications of the compuler systems, the
capacity thereof generically and particularly that
pertaining lo exchange of information with the
Grantor,
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C. Expected operation date and any amendment
thereto,

A el gy ol Ll a6 (g)

The Concessionaire must submit a quarterly report
on the activities, provided that such report be
submitied no later than by the end of the following
quarter of the year. Such report must inchude all
information necessary to follow up on the
performance in the Port and to verfy all the
amounts due to the Grantor and in particular a report
indicating the size of containers and carge handled
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in the Concession Area for the relevant quarter, | ki 3 4das 5 3 coadly ciled ploal puny
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8.6 The Grantor's Right to Inspect and Access | Igu1, ! i I
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Without prejudice to the right of the Concessionaire |
to a smooth and upwavering utilization, the Grantor |
inay, upon a 24-hour prior written nodice, inspect the
Tesminal o verfy the fulllllment of the
Concessionaire's obligations under this Agreement,
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8.6.2 Access during Emergency Situations
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Without prejudice to the right of the Coneessionaire
to a smoath and unwavering utilization, the Grantor
mey access the Concesslon Arca sl any time without
written notice for appropriate action in the following
Cases.
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If the Concessionaire breaches the provisions of this
Agreement, compromising the security, safety or
health of any person in the Concession Area or other
environmental breaches that may require urgent
action, The Concessionaire shall then reimburse the
Grantor for all documented costs incwmed in taking
action to protect the health or safety of people or to
protect the environment.,
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If public interest or national security are involved,
of in order fo allow the Grantors to fulfil] its main
obligations, or for public or individusl health
considerations that may affect people in the
Concession Area or for environmental reasons, and
the Grantor deems il necessary to lake an urgent
action, the Grantor shall pay the costs incurred in
taking such action,

ol J gal o A Aaleadl e 8
ey J Rpah Gl o g G ple
oalht¥l s B 4 LN el b Blisd
calhty A A o (N ke JAs (pagmgd
Si) oI bl Tyl thhy iy B ol 0
I AT S baat N e b g cale

&

The Concesstonzire shall be entitled to indemnity
for the losses or damage arising from any illegal
sction the Grantor, amy of its representatives,
subcontractors or agents may have commlitted
during their presence in the Concession Area,
pursuant to this Clause.
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8.7 The Concessionaire's Right to Sub-Licensing OBl (s pad il A AN alea gl VA |
and Seb-Contracting
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licensing to any person for any part of the
Concesslon  Area without a prior written
approval from the Grantor, unless already
provided in the action plan. In the event the
Grantor  approves  the  sub-licensing, the

for all obligations herein provided, including
those sub-conferred by the Concessionaire, The |
Grantor may not withhold or delay such

Concessionaire continues to be the party liable |
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approval except for substantive reasons. Lyl b ol pali ) g VT Ol e Yy
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9, Sub-Contractors Bl lgthe

[ The Concessionaire may, based on a prior
written notice to the Granfor, contract any
subcontractor and service providers (o
undertake sny of s works under this
Agreement, whereby the Concessionaire shall
remain liable before the Grantor to undertake all
its works under this Agreement, including
works undertaken by such subcontractors or
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Concessionaire Obligations:

pIE! ialia il

9.1 Compensations

iyt V=Y

The Concessionaire shall compensate the
Grantor and indemnify it, its agents, employees
and contractors (hereinafter refetred to as
“Indemnified  Parties”) against damage,
lewsuits, proceedings, claims, losses, costs,
expenses or any other claims that may be
incurred by the Indemnified Parties against any
harm that may be inflicted upon them, including
deaths, losses, damage to properties, institutions
or carporations, and otherwise, caused by the
operation or utilization of the Concession Area
or any action or abstaining from action or any
other action by the Concessionaire, ils
employees, agents, sub-licensees, or invitees,
within the scope of this Agreement. Upon the
mqmﬁ. ot’ﬂu Gnntuz, the Concessionaire shall

) lawsuits that may be
the Indemnified Parties
of the matters provided

FOR—
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9.2 Tnsurance Policies
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Throughout the operation period of the Terminal,
| the Concessionaire shall sciure end maintain
| insurance coverage against the following:

of any of the Berths, installations, ul:i]ilies,
fixtures or key assets within the Concession
Area, in accordance with the rules and due
process of insurance.

1) Losses, damage, or destruction (full or partial) |

o damal Gt £20 gk A b o sy |
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2) The Concessionaire's public lisbility towards
any third parly, including the Grantor's
personnel, who access the Cencession Area for
purposes related to the activities of the
Concessionaire. Such insurance shall cover legal
liability for death, physical injury or demage to
properties,
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The Grantor shall be delivered a true copy of all
insurance documents (or appropriate endorsemeonts,
certificates or any other evidence indicating the
Insurance coverage).
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In the event of negligence, default, rejection or
failure of the Concessionatre to maintain the validity
and enforceability of the insurance policy in
accordance with the terms of this Concession, the
Grantor shall be entitled to renew or issve insurance
policies and pay all amounts necessary, and shall
request reimbursement for such amounts paid by the
Grantar, by the Concessionaire. The Concessionaire
shall then make such reimbursements promptly.
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93 Final Insurance and Performance ) ey gl palid ¥
Guarantee
9.3.1 Insurance during Construction Period: oLy ik pU31 palh 174

Within 6 weeks from the date of signing of this
Agreement, the Concessionaire shall provide an
irrevocable bank letter of guarantee with an
amount of one million Egyptian Pounds, for the
full Construction Period, free of any
mu,dmn:,lndwhaimundurmﬁﬂdbya

otian Bagk by the Central Bank of
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completed, the Concessionaire shall provide a

the equivalent thoreof in Egyptian pounds at the
prevailing rate of the Central Bank of Ggypt,
constituting (ten percent) of the value of the
consideration for usufruct right for the entire
area of land of the Terminal as per the final area
survey record For the first three years of
operation,. Such insurance shall be renewed
before the beginning of the following three
years or the remainder period of the Agreement,
whereby it shall amount to 10% of the of the
vilue of the consideration for usufruct right for
the following three years, applying the values
indicated in Annex (6). The final guarantee
shall be in the form of an unconditional
imevocable bank letter of guarantee issued or
approved by an Egyptian bank certified by the
Central Bank of Egypt.

As soon as the construction works have been l aba o cpad sl ;JL.:J

final guarantez of an amount of USD ....., or |
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The Concessionaire must maintain the validity
of the letter of guarantes throughout the
Concession Period and for & whole year

Jasall il e Bliad SN cala .,1..,'
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following the reversion of the Terminal to the P ke B sl ol k]
Grantor.
10, Obligations of the Grantor PN e el 10

The Grantor shall be responsible for the
following:

gl La 0o ylens VT ke () |

1} coordinate the entry and berthing times of
the ships with the Concessionaire in

PN inlea g Sl gy Oy lge (S =1 |

(including identifying channels, lighthouses
and beacons), traffic and pert ship services
in accordance with good practices, under
terms and conditions similar to those offered
to other Port users.

accordance with the operation regulations ol G B e il o Uy
applicable by the Port Authority.

2) provide general port services, including | Lay 3oy L Ly Lbad il class g =2
navigational aids, towage, assistance

it i) clsbedly Laddl Ll
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maintain the serviceability of the emry
channe] and the marine conditions for their
purposes at all times and undertaking

dredging  wo according to  good
i own

3)

expense.
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4) provide maintenance of the infrastructure of | 4 gid olaad Zhad Ludl Uall jh0 -t

the Port outside the borders of the
Concession Area, including the following:

A. Roads leading into and outside the Port |

et By N i

Ay oyl My o Byl 50 (1)

and Terminal.
B. Power supply. : Al sl :.i.;;' gl ()
C. Water and ucw;u: sgoenanll o jeally slsdly 29l {E_’.I_"
D. Telephone ol s nal ot  hapted iy it A ()
E. Firefighting, security and safety | Ay ol o Ggal! i (a)
systems,
F. Sterilizing, malatensnce and dredging | By el 3L A0y Dbay ()

of the entry channel and tuming basin.

-Gl

5) safe navigation within the Port.

oyl Jils Ll A8 =0 |

6) monitor air and water pollution end ensure

compliance of the Concessionaire with the
environmental protection messures in the
Concession Area,

Lﬂ“ﬂ QLA-"IJ ILI!J l'!_”ﬂ vi &}m Lﬂ-)i -1
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7) menitor  securily measures 1o ensure
compliance with the Intemational Maritime
Organization "IMO" standards and the ISPS
code.

Lkl e g Jil AY) gl L8 =¥
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8) provide possible assistance to  the
Concessionaire or its delegated persons (o
gcquire appeovals and permits, if no
reasonable objections are made by the
Grantor,
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11, Key Commercial Terms

Lot LotaB B2t |

11.1Handling Charges

Jo ke V=11

N e L

The Concessionaire shall pay to the Grantor
Handling Charges for each container or cargo
handled on the Berths of the Area,
The settlement of the ent of Transit
Containers and Cargo shali\be for their full
be charged
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with the charges in Annex (6), and in all cases
not falling below the minimum handling limit
provided under Annex (4),

p:.*r each move on the Berth, 2ll in accordance |
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'11.2Land Usufruct Consideration
" The Concessionaire shall [I.;I}' to the Grantor the
| consideration for the land usufruct in the
lbugmnmg of each quarter, in advance, for

quarter period, cver the utilized area of the
|Cunmmn Area as per the Tenminal Partial

aperation or according to the final arca survey
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report of the Terminal upon completion of ARy (P [
construction. oo SRR
11. Reversion palasl Bl ¥
11.1General Rules Ll gilge V1Y

Upon the expiry of the Congession Period, the
Terminal and all the constructions thereon shall
be retumed to the Grantor free of charge. The
Company shall handover the Terminal to the
CGrantor, including all assets, Berths, fixtures,
buildings, utilities, all Terminal-related key
Equipment existent in the Concession Area,
provided that the Concessionaire delivers the
Terminal in & good condition as per the designs
of the Terminal and free of any liens.
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All of the assets must be in & condition allowing
the Grantor (or any successive operator of the
Terminal) to immediately proceed with the
management and operation of the different
activitics of the Terminal and handling all types
of containers, cargo and ships of all sizes,
which the Project was constructed for non-stop.

Pl il et Ala b el gan 0 O vy
D1 B i) el (a5 Jie gl J)
T
Wl o L 0 i laaly gy iyl |

gt 1y oy sl

11.1 Reversion Requirements

sl B Sl T-1Y

The Concessionaire undertakes at the end date of the
Concession Farlod, ail installations, utilities, and
fixtures are compliant with the agreed designs of the
Terminal,
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i ("Initial Inspection®) in accordance with the due
| reveérsion requirements.
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| 12.3 Maintenance Works
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Witkin 14 (fourtcen) days from the completion of
Initial [Inspection, the Reversion Expert shall
provide the Concessionaire and the Grantor with a
report {"Reversion Recommendations"),
determining the following:
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1) Bwtement of the conditlon of all
components of the installations, utilides and
fixtwres in the Terminal,

[ e T R TR
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Definition of the maintenance works or
other works of repair or replacement
required for the installations, wtilitics and
fixtures to verify they were maintained in
compliance with the maintenance schedule

2)
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provided in Clause (8-3). Uiy (e A1 3 e T Gl
g el iy ol AR Dl gl
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114 Reversion Procedures
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A, On the day on which the Concession Perlod
expires, the Handover BExpert shall conduct
another inspection (“Fisal Inspection”) on the
installations, utilities and fixtures. The outcome
of the imspection must mest the reversion
recuirements.

ol g A1 52 A 0 gl (]
wendll) Al pand eln] bl ds] i
slypadlly Gibdly clad s (M
i pa gaadll i i O Gany
palatl sl

Within 7 (seven) days from the completion of
the Final Inspection, the Handover Expert shall
¢ither:

panll o sy A () ¥ Pl (o)
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1} issue a certificate to the Concessionaire, and
a copy for the Grantor, confirming that the
installations, wtilities and fixtures are
compatible with the reversion requirements
and ready to be retumed to the Grantor
("Reversion Certificate”); or
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a reversion certificate, clarfying the reasons
for such decision ("Reversion Default
Notice"),

€. The Reversion Expert may not issue a Reversion
Cerlificate if:

i
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1} the Concesslonaire falled to perform
maintenance works in sccordance with the

terms of this Agreement; or

]
Juel ppap ) 4 A cala 3l -
o cakal 1 dag ot 3y Llaal

2) the installations, wtilities or fixtures do not
meel the reversion requirements for
_whatever reason.

G Y el gibd i g -
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D. The Reversion Default Motice must clarify the
extent of maintenance default or incompatibility
of the installations, ulilities or fixtures with the
reversion requirements, Tt should also indicate
the cost of completion of maintenance works.
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E In the event of failure of the Concessionalre 1o
complete the maintenance works, or in the event
of incompatibility of installations, wiilities or
fixtures with the reversion requirements, and
without prejudice to the right of the Grantor fo
-compensation from the Concessionaire, the
Grantor may request & Jetter of guarantee with
the maintenance amount.
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105 Appolntment of the Reverslon Expert

A. The Reversion Expert shall be appointed upon
mitual written agreement between both parties.
In the event of faflure to reach an aprecment
thereon within thirty days, they shall adopt the
process indicated in Clause (18-4).
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. Upon completion of the maintenance works or if
the Concessionaire makes the payment required
for the costs of any additional works required to
the Grantor, the Grantor shall retum to the
Cancessionaire any letters of guaranfee, as
stated under Clawss (12-4), it may have
received.
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| 13, Termination Provisions T plgiyi pleal.r |
131 Termination by 1he Grantor due to the R 2 y-ar !
Copcessionaire's Breach of Obligations ‘#h ‘ﬂ# AEH E-h el |
AL |
13.1.1 Event of Breach of Obligatioes by the ) ke iy o .,.,l,.!pﬂl.l. Sy hila 4=t -t |
Coneessionaire N
|

In the application of this Clause, the cases provided
hereunder constitute forms of breach of abligations
(Evenits of Defaunlt):

L Om G S YLD (S5 0 U G ,',I
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A Failure to make any payments due on the
Concessicnaire, including but not limited to the
payments provided in clauses (11-1) and (11-2).
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The Concessionaire's breach of substantive
obligations under the provisions of this
Agreement (other than doe payments).
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- In the event of bankruptcy or liquidation of the
Concessionaire, within sixty days from the
issuznce of a bankroptey court order, and upon a
prior written approval from the Grantor.
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. In the event of direct or indirect change In the
ownership structure of the Concessionaire
resulting from the sale, title transfer, assignment
or any form of disposition of shares or capital,
exceeding 49% of the capital, without a prior
written approval from the Granter,
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If the Concessionsire placed or allowed the
placing of liens or securities on the assets or
properties of the Project in violation with the
provisions of this Agreement.
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If the Concessionaire utilized the
Concession Area for other than
that of the Project without prior written
zpprum&amﬂ:u&mw
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fulfill its obligations under this Agreement,

13.1.2 Rights of the Grantor in the Event of |
Breach of Ubligations hy the
Coneessionaire
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In the event of the occurrence of one or more
Events of Default, the Grantor shall notify the
Concessionaire of such breach in writing, in
which case the Ceucessionaire shall, within 120
days from the date of notice, remedy such
breach ("Concessipnaire Breach Remedy
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the Breach

Period"). L) cale D8I
13.1.3 Rights of the Grantor in the Eventof g r=1=1¥
Failure of Concessionaire to Remedy el g o0 i~ AR AN Syl

| If the Concessionaire fails to remedy the Event
| of Default in question by the end of the
Concessionaire Breach Remedy Period, the
Grantor may terminate the Agreement by virtue
of a written notice (o be submitted at least 50
days before termination, subject to prior good
faith negotiations between the Parties for a
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period not less than 60 days to remedy such DAY odad BN
breach grounds. {
13.2Termination due to Grantor Breach PUEN) e DAY ey alglYT X1Y
13.2.1 Grantor Breach AU uile B V=0T
A. A breach by the Grantor of any of its | gy . NI > TURR |

substantive  obligations  under  this e ﬂﬂt ol )

Agreement. : o Aun __
B. Seizure of the Terminal or any of the assets | o Jf faadll L&al f AENI s fpobias{u)

by the Grantor or the govemment.

el

13.2.2 Rights of the Coneesslonaire in the Event
of Breach by the Grantor
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In the event the Grantor commils one or more
breaches, the Concessionaire may notify the Grantor
of the event it deems as breach by the Granter. The
Grantor shall remedy such breach within 120 days
from the date of receipt of notice thereof ("Granter
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If the Grantor fails to remedy the Event of Default |
in question by the ¢nd of the Grantor Breach
Remedy Period, the Concessionaire may {erminate
the Agreement by virtue of a written notice 1o be
svomited at least 90 coys before lemminstics,
subject 1o prior good faith nepotiations between the
Parties for & period nol less than 60 days 10 remedy
such breach grounds.
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13,3 Termination in the Event of Extended Foree
Majeure

ALY £00 b sl Ua A LTyl Pt

In the event of the occurrence of a force majeurc
event that persisted for 180 days, either Party may
terminate this Agreement by virtue of a written
notice to the other Party, whereby good fuith
negotiations shall commence between the Parties for
a period no less than 30 days to avoid such
termination and find aliemative solutions,
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13.4 Implication of Termination
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"A. The Grantor notifying the Concessionaire of an
event of default, and until the termination date
or avoidance of breach, whichever comes first;
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or

The Concessionaire notifying the Grantor of an
event of defauhl until the termination date or the
avoidance of breach, whichever comes first; or
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C. Bither Party notifying the other of the

termination in accordance with Clause (13-3).
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The Concessionaire shall ensure not to move any of
the Equipment out of the Concesslon Area without
prior written approval from the Grantor, excluding
the Equipment that moves into and out of the
Concession Area as part of the regular work system
or for the purpose of maintenance and repair. The
Concessionaire shall continue to provide the
handling services of confainers and cargo as
normally as possible.
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["the Terminal, The Grantor, before or on the date uf';
termination of this Apgreement, shall pay to the |
Concessionaire the fair value of the Terminal, |
determined by the written agreement of both Parties, |
and in case the Pantizs could not reack 2n agreement
within &0 days, such fair value shall be determined

arbitration as per Clause {[8-4-3). The payment of
such Terminal fair value to the Concessionaire as
per the above, does not prejudice the non-defauliing
Party's right 1o compensation covering all incurred
damages.

by an expert as per Clause (18-4-2) or through |
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The Concessionaire represents that Ii is aware that in
case of termination of the Concession or its explry,
any rights conferred to it over any part of the
Concession Area shall terminate.
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135 Non-liability of the Grantor for AmOUSES | iy oo ppi glle Aolibas pie 0-1F
Due '

The Grantor shall not be liable for any unpaid
amounts or amounts that remain outstanding on the
termination date and due on the Concessionaire, its
sgents or subcontractors to the Financing Entities or
other parties unless otherwise provided in writing
before the termination date.
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14. Implications of (he Termination Due to
Obligation  Breach or Expiry of the
Concession Period
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Upon the end of the Concession Period, all
installations, fixtures, Equipment of various types
shall be reverted to the Grantor, free of charge and
in good condition in accordance with the provisions
of this Agreement, as well as all imellectual

property rights, software licenses that the Company
is legally and contractually permitted to assign.
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14.1 Lapse of Rights
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Upon the termination due to breach, force majeure
event or expiration of the Concession Period, all
furure rights and obligations of both the Grantor and
the Concessionnire under this Agreement (and any
other Project Dotuments) shall lapse, without

be fights or obligations due in
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Caccordance with the provisions of this Clause (14)
and clavses Mos. (1) and (13}, which shall remain
valid and in force.
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142 Cmp_tr:tinl of the Concessionaire
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For a penod of six manths, the Concessionaire,
upon the request of the Grantor, shall provide
assistance to the Grantor to operate the Terminal in
a regular and highly efficient manner.
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14.3 Non-acquisifion of Shares
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The Grantor shall be under no obligation to buy any
shares in the Company of the Concessionaire or to
novate it in any of the financial agreements or debts,
The Conrcessionaire shall remain solely liable for all
its debts and obligations.
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employees are fully peid and must insure the
Grantor against any llability for compensation of
current or former employees of the Concessionaire.
Mothing in this Agresment constitutes an obligation
on the Grantor to provide employment opportunities
or compensation to any of the employees of the
Concessionaire,
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14.5 Intellectual Property Rights
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A. Upon the premature termination of this
Agreement prior to the expirafion of the
Concession Period, the Concessionaire shall
present the Grantor with the cholee of acquiring
the intellectual property rights of all electronic
systems for the management of containers and
cargo i the Terminz! as follows:
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[~ 1) Assignment of the intellectual property
rights of the Concessionaire to the Grantor
under the same terms that were provided for

[ ﬂ cehsionaire, if applicable under the

with the owner of
deh systerhs ﬂwmmﬂlﬂ
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force for 24 (twenty-four) months.
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2) Assist the Grantor, if possible, to enter into
agreenicni with the owner of the electranis
gystems of containes and cargo management
of the Terminal 1¢ provide mainlenance and
other relevant services to the Grantor during
a period of 24 (twenty-four) months with
terms not inferior to those offered to the
Concessionalre.
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3) The OGraoer may sub-license such
intellectual  property rights o the
replacement operator of the Terminal, if
applicable under the agreements concluded
with the owner of such systems during the
remainder of the 24 (twerty-four) months
peried in accordsnce with the obligations
provided in sub-paragraphs No. (1) and (2)
above.
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. Upon the expiration or termination of this
Agreement, af any time and for whatever reason,
the Concessionaire must exert best reasonable
commercial efforts to ensure the continuity of
the use of the intelloctual property rights to any
systems other than these abovementioned for the
benefit of the Gramior or the replacement
operator for & reasonable period of time and
under the same terms and conditions applicable
to the Concessionaire ot the time of such
expiration or termination.
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For the avoidance of doubt, the Concessionaine
shall exert reasomable efforts to ensure the
continuity of any licensing of any of the systems
of operation of the containers and cargo
handling Terminal for the benefit of the Grantor
as provided in paragraphs (A-1), (A-2), and (A-
3) of Clause (14-5),

 —
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HEEe IR ) be exempted from its
iability for its Oblightions proportionately with
| the damage inflicted Jexsluding any obligations
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Ehm fell due prlor to the occurrence of the force
ma_]t:.um event), in relation with any delay or
|fmlur¢ of performance of the obligations
| provided under this Agreement caused by a
force majewre event as provided in the
provisions of the Egyptian law, which shall
apply throughout the time the force majeure
event persists.
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The party inflicced shall use best reasonable
efforis o mitigate the implications of such force
majeure event to ensure the continuity of work
in the Terminal.
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In the event of the occurrence of a force
majeure event, the party inflicted shall notify
the other party of such occurrence 85 soon as
possible, if they believe such force majeure
event may substantively affect its performance.
Such notification shall indicate the following:
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A, The occurrence of a force majeure event
and the nature thereof.

A 5 Ll Sipia ()

implications thereof.

B. The expected duration thereof, el il sadi ()

C. The obligations thet may not be fully | 8 JS& Wl e ¥ U LG ()
performed as a result thereof. Al g

D. Proposed measures to mitigate the Aafdll Wl e s Clahel

The party inflicted by the force majeure event
shall keep the other party updated on the
development of the situation, including the
mitigation procedures taken to mitigate the
[mpllutlunnl‘au:l:ﬁ:-mm_]mm
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FERfOTeE majeure event persisted in a
tivaly prevents the party inflicted
ng their obligations for a consecutive | ¥
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B i ications of the force
event

ita]siire
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.' 16. Change in Law

actions to avoid or mitigate the adverse

Change in Law,

16.1 The Concessionaire may take all reasonable ~'i. dall

a1
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financia! imgplizarions resulting from the | dilall gl dgdall O st ) gl
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162 As s00n as reasonably possible following a
Change in Law, the Concessionaire shall do

the following:

oo B e
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incident and the actions tken by the
Concessionaire to avoid or mitipate the adverse

financial implications resulting from the Change
In Law,

'A. Notify the Grantor of the Change of Law | . .
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B. Provide the Grantor with all information and
docoments  available of  which the
Concessionaire deems necessary 1o allow the
Grantor Lo assess the jmplications of the Change
in Law on the financial performance of the
Concessionaire (" Assessment Information”),
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16.3  As soon es practically possible following the
provision of the Assessment Information by
the Concessionaire to the Grantor, the two
parties shall meet to verify the following:

) Chagon 35 3y i iy ol 22 P11
e A e PN canls i
yptadl laday o Gl e iy

A. The oceurrence of a Change in Law incident.
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B. The financial implications of such incident on
the work of the Concessionaire,
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C. The procedures adopted or that should be
adopted by the Concessionairs in secordance
with Clause {16-2).
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1.

f
17. Taxes and Payments

The Cancessionaire shall fulfill all of its legal and
| financial obligations pertaining to taxes and chargas
| applied in accordance with the provisions of the
W,
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18. General Provisions
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18.1 Applicable Law and Dispute Resolution

Sleld Jay Gkll qualyl SellEl Y=

This Agreement shall be subject to the Egyptian
Law and interpreted according to its provisions.
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182 Compliance with the Applleable Laws
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The Concessionaire shall, at all times, comply with
the provisions of the applicable laws in Egypt in
conducting its business in tha Concession Area. The
Concessionaire may not, throughout the Concession
Period, ufilize or allow the utilization of the
Concession Arca for any purpose that constitutes
breach of the applicable Egyptiun laws.
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The Concessionaire shall comply with all
covironmental requirements and the terms and
provisions related to pollution control, waste
disposal and similar regulations provided in any of
the laws or regulations conceming occupational
hazards as may be Issved by the Grantor and any
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The Concessionaire agrees to be subject to all laws, | . Sl
Ceghta, 6kt andt nguhticn pons useteld | VT ! DAY, b ‘_J"m sl
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Concessionaire in oblaining such permits  and
approvals.

R —
The Concessionaire shall acquire such permits and |
| approvals from the relevant authorities and in the |

event of violating any of the requircments for
obtaining permits for whatever reason, such permits
shall be suspended or revoked. The Concessionaire
shall then remedy such violation and comply with
the permit ard approval requirements during the
prace period determired by the Competent
Awuthority,
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184 Dispute Resolution

—
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18.4.1 Amicable Settlement
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In the event of a dispute arising botween the
Concessionaire snd the Grantor fn connection with
the implementation of this Agreement ("Dispute”),
it shall be refimed to the CEO of the Grantor who
shall, upon receit of motice of the Dispute,
negotiate with the Chaimnan of the board of
directors of the Concessionalre to reach an
agreement within 60 (sixty) days from the date of
commencement of negotiations,
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If both parties fail to reach an agreement within 60
(sinty} days, the Dispute may be refemmed 1o
arbitration in sccordance with clawse (18-4-3)
below.
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18.4.2 Appointment of Expert
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Either Party may notify the other Party of its wish to
refer the Dispute matter to an expert in the event the
terms of this Agreement raquire examination by an
expert or if the matter in question is of technical or
financial nature or for assessment of the Terminal,
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request - In thegfent the two Parties fail to | gl g B oy oulbll A0 oo oy ¥+ b
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intrnagit of such expert during the
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[ said"period, the dispuic shall be referred fo
| enowned expert with expertise in the aren of
Dispute in question. A request of the appointment
thereof shall be submitted 1o the Caire Regional
Center for Intemational Commereial Arbitration
(CRCICA) to appoint an expert from among the
experts regislered with CRCICA & soon as
possible. e

The expert shall provide their recommendation on
the Dispute referred thereto within 90 (ninety) days
from the date of receipt of all the documenis
required  for issuing 2 decision. The
recommendation of the expent shall be non-binding
excepl with the consent of both parties.
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18.4.3 Arbitration

|
|
I
|
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thereof is subject to Epyptian law and shall be
settled by arbitration in accordance with te rules of
CRCICA. The arbitration shall consist of three
arbitrators and the place of arbitration shall be
Alexandria. The language of arbitration shall be
Arabic,

Any dispute or claim arising from this Agreement or |
the construe, execution, rescission or annulmen |
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During the Dispute settlement through arbitration,
bath Perties shall continue to perform  thelr
obligations under this Agreement and work shall
progress as naturally as possible in the Concession
Area,
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obtain a written approval from the Minister of
Transportation in sccordance with the
provisions of Law No. 27 of 1994 on arbitration
and to provide the Concessionaire with a copy

The Grantor acknowledges its obligation o
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: bncession may be chanped
(ERFGHBY BFGime=tpon & mutual wrilten
! RifINALS Grantor and  the

aire. A vendment shall be
signed by the both harties and annexed to this
A followipg, the approval of the
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Agresment.
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under this Agreement by either party does not | Hlapsah B AT R il oo el S P

constitute a waiver of rights under ﬂﬂs!
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Refraining from giving effect to any of the
obligations due to the Grantor under this
Agreement or the lack of exercising one or
more of its rights or claiming compensation in
sccordance with the provisions of this
Agreement, may not be construed a5 @ waiver of
its rights, compensation or fulfillment of any of
its obligations.
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A waiver by the Grantor shall not be valid or
have a legal effect unless made in writing and
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acknowledgment of receipt.

If it is not possible to announce the change without
notice, or for any other reason, then announcing it in
his chostr country is considered as a declaration
that produces all legal cffects.

 signed by the Grantor. i il s ey K o afy
18.7 Notices ﬁw W=1hA
The two parties acknowledge that the address % - oy
mentioned in the second paragraph of this clause is mewﬂuﬁdﬁj&fw{ﬁ
a location chosen for them, and that all | 3 cilually ClgEdl WIS oy (lag! Lk Naa
correspondence sent to it produces all its legal 3 ; %

effects. In the event that one of the parties changes and a5 Ua Ay 80 W1 39S o g (o
his address, he must notify the other party of the | juadly A bl faid e rpat; callsie bl
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Address for notices: Alexandria Port Authority
- Egypt, located at the Alexandria Port Head
l‘Jl’Ecc,GmHn 4, Cuslm{forrmriyﬂu 11y,
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;= - the Investment Building

he Customns Department premises in
ARG MBS formerly Gate No. 14,
Cuﬂm[prrmﬁyﬂmlh.n Alexandria, Egypt.
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188 Entirety of the Apreement

between the Grantor and the Concessionaire on the
subject thereaf, The provisions of this Agreement
shall be the sole binding force in rlation with any

of the responsibilities and oblipations of bodh
Parties,

This Agreement constitutes all agreements made |
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18.9  Assipnment of Rights

dadl Ags =10

The Concessionaire may not assign its rights,
interests or obligations under this Agreemen
without a prior written approval from the Grantor.
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18.10 No Partuership

i) plad v -1 A

Nothing herein contained shall be deemed or
construed as establishing a partnership or agency
between the two Parties, and nona of the provisions
hereof or the actions of both Partics create any
partnership between both Parties apart from the
contractual relation between the Grantor and
Concessionaire by virwe of this Agreement as
provided herein.
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'18.11 Coufidentiality
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The coment of this Agreement as well as any
informafion provided by virwe thereof shall be
confidential. Each Pasty to the Agreement, its
employees, contractors, consultants, and agents shall
keep confidential any copy of this Agreement as
well as any documents or other form of information,
including eclectronic exchange of information
required or avthorized under this Agreement or in

IR

20 Ay Sl Slagheas Ay el Ua Cilagias |
iy gilyey B M oo il Ky g |
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( m‘m' ts employees or assistanis
ﬁusﬁli!mqmm g with such Information
in order to fulfill igations and exercise its

rights under this . Either party may not
disseminate or di any such Information o any
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the provisions of this Clause.

Either party may disclose such confidential
information to its professional consultants, potential
loaners, their public or private successors and their
professional consultanis provided that they comply
with the confidentiality provisions under this
Clause.

ke 2 = . " 1 B R ¥
third pan}'_.:.:.'rd shall exercise n.flj.mnabk biest cﬂuj'l,'.'.1 236 o Sy ) e Y G Ay Ll e
to ensure its employees or assistants comply with |
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gl 1 camgas iy 3gl S Iofie |

Weither Party shall be deemed in breach of the
provisions of this clause, if the information &t
disclosed are:

SR T s vy

e

uﬂl;ﬂhl e Al dal 8 Gk gl s
e plalfl 5 A Cilagiedd
ANEY Ll Ll chagladl o =)

2) Acquired by a third parly at liberty to disclose
such information to other parties and not from a
party subject to the confidentiality provision.

Ayl 28 Ggh e e Jpeasll 5 =T
penadl 23 oy ] bl ) e £l

Agpally agaill iy iyl gl o e

1) The disclosure thereof is required under the
provisions of the applicable laws or regulations
approved to be published or by court order. Such
disclosuire shall be notified to the other party as

soon as possible if applicable.
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18.12 Severability

Sl gady LD A Y-1A

Any of the clauses of this Agreement may be
severed from the rest of the clanses. In the event any
clause thereof is deemed illegal, invalid or
unenforceable in any manner, according to the law
or any judiclal authority, it shall not affect in any
manner the legitimacy, validity or enforceability of
the remalnder of Clauses of this Agreement,
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18,13 Costs and E:p;wm ' { ‘@J .i. m..g;.r}.n;-u, 1

“Fach Party shall pay the charges and fees of its own |
professional  consultants  arising  from  the
negotiations held and  the drafting of this

Apreemen,

S disly chingidly i, Lad Gl Lol

o dial

18.14 Language

I HETERY

This Agrecment has been issued in the Arabic and
English languages. In cese of any conflict o
discrepancy, the Arabic text shall prevail text of this
Agreement.

dng D gy Agalaifly gl (il il G g
bagd gl Bl Gl gy BT aes ]
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19, Review by the Egyptian Council of State

gt Upah alaa I e dagpall. 1 4

| This Agreement was reviewed by the State Council,
laking into account what was stated in the letter of

dated on 01/1372021 |

|

S, ol o Sl Uy ooy Bl B gagy
the Third Commitiee of the Fatwa Section No. (21) | & g (YY) & i ol B LM
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This Agreement is executed in threz counterparts |
signed on the date indicated herein on page 4, of

action.
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First Party Second Party S i N r.\;*-‘ul';
Grantor Concessionaire M qaka p!.ﬂ'iiﬂvn-'!
Represented by Represented by Ay Ay |
Name: Capiain Tarek | Nome: Marine General |
St Aly Shabls | Warfso Sy | @ P el | Gald il oty fpit
AbdelKader  Mohamed | 2000 plilae .r. oald e |
Darwish i
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Annpex 1
List of Sharcholders

(1) & gal
St lasall LG

Miexandria Port Authority, (34%) of the total
number of shares,

as] oo (34%) LNl elyd Llab iyl
o, |

Suez Canal Authority, (33%) of the total
mumber of shares,

el R} e (33%) Gupel 318 i

The Holding Company for Maritime and Land B P
Transport (SAE), (20%) of the total number of (20%) {mpf) oty oo Jidl il 26,20
shares. -H-‘J‘!Mm
Alexandria for Container and Cargo Handling

Company, (13%) of the total number of
shares.

ol 0n (13%) chydad Js) gyl 5,0
-H&“
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nnex
Conditions Precedent E (2) ¢b gale

E {anad Jag i i
i H
Conditions Precedent of the Concewsionaire: waleo (4 pa Yaols cny AN Aleead Jy a8
. E-H. I
Certified Copy of the incorporation contract of . 1 . Sandina Lia |
the Concesslonaire’s company, o Ak s B i ]
Al

Conditions Precedent of the Grantor: rulle (L8 on gt gy 30 Lipeadl oo B0

Acquire approval from the Cabinet of Ministers g , oyt

on this Agreement for a term of 30 year, A g h””"*‘m"'ﬁf:

Acquire approval from the Parliament on this
Agreement for a term of 30 years in accordance
with the law.,

————

30 sad siall 0 e il e Sillga lially
sl ey Like

Written- approval by the Minister of
portation on the arbitration clause, in

accordance with the provisions of the

Arbitration Law bex27 of 1994,

R A I g
1994 27 5y ool 8 SSY B,
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Annex 4

Minimum Yolume of Handling

(4) s o

o alaalt A asdt

Opetn e LR e | i s

1 First 200 w | Gl 1
2 |Secomd BT 210 iaan| 2
3 Third 1 20 T
4 Fourth 230 230 A 1 4
$ | Fifth 1T 0 240 Ladill| 8
6 | Sixth 250 B0 | duaa| g
|7 | Seventh 260 %0 | dadl |7
$ Fighth 270 70 Ll 8
9 Ninth 280 280 dmadal 9
10 Tenth 200 290 " i slall 10
11 | Eleventh 305 305 e dgal| gy
12 | Twelfth 320 320 Mo dgin| 12
13 | Thirteenth 335 335 B A &
14 | Fourteenth 350 350 AR 14
15 | Fifteenth 365 365 2o duddll| 15
16 | Sixteenth 380 380 s bl 16
17 | Seventeenth 35 395 i dagudi |17
18 | Eighteenth 410 410 Ae i) 18
19 | Nineteenth 415 415 we dauchi| 19
20 | Twentieth 440 440 Quapall | 20
460 460 Gupdaliy gdah | 21

480 480 Qypdally S0 | 22

500 500 Qupdally S| 23

520 520 Quladymd | 24

540 540 dgpally pedddl | 25

560 560 Gassadly padadi | - 26

580 580  Gglaligpiadi| 27
600 600 Quplalygail| 28|

620 620 Cpsally pudli | 29

40 @[ esa]
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Annex 5§
Action Plan and time tzble for the
construction of 1he Terminal

(5) oby gl
Lsaalt p L&Y Aail Jyaadt claadt A8

T ey v s s g T ———

Milestone Milestone start dabe Mhaﬁlﬁ_ _a‘r:dja‘lf_
Stan - maonihs from start mmlh_sql_ljr_ ﬁd i

Primary design 0 I
Tendar and i.'“.f:d_,..._ 1 - ]
Dedailed Design N 6 g
Mohiltzation on sile - N ] o
Ganstructian 10 24
Super structure + equipmant (testing and raining) 4 36
Project operation dale 35t

o N aalis Bgen 3 dagbin ol Lt Dl G o) 00 pabostll faca) il A0a B0
Al ey Uptall 4 5800 aadl ) Lo U
* | case of delay by any soveralgn enlity, for reasons out of the Concessionaire's
control, the Granlor may increase the above durations in the schedule.

Deseription of Works sl iy

Terminal Barths: RTRUETO

Multi-purpose marine berths with a lotal
length of approximately 2.3 kilo meters and a
depth between 14.5 meters to 17.5 meters,

A okl Ragly pabetl B Ty ia)
o S 145 Sa piliy Sanyy e 418 2.3 3y2
o e 1.5

:E.nl.-,ul'l' agily Slagladh 35T Cilale

A bl sanis Tl plies dabes sl
!Mnu-. Y ki e taud s |

the multi-purpgse Lerminal berths w
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of ;ﬁpﬂxin:niu]}' 562 thousand squared

meters, o be finally determined by the actual
MEAs remens, conducted alfler {he
completion of the construction works of

multi-purpese Terminal Project,

EPEEN -u.L._..a qr,,a-'_;.é-'::l'] Bimde Adasall 2ot
bl pnah (RS spally cppe e il 562
lhﬂ'—l L".lhl.l?l‘s” u'uzj PETR A Py | T JJL“! Ciamla ‘F]LJ'

| bt famie ot g4 il
1 ERE b

Equipment for handling  and  storing snBicadly Cloddadl e i
containers and cargo: gty Shastadl cusidy o -

Those are the Equipment used for shipping, | s son 5 20ty sl cadl Colins
ucloadiog and handling, which will be | S c wd Asidl il oadl Clama o

obtained for the operation of the Tenminal in | Jd a8 gy il A1 dikisy Lbaall Lokl

the Concession Aren, and shall be repisiered i i
in the fixed assets register of the Terminal, as Sl Gy andly Anaaky palall B Jyal

prepared in accordance with the epplicable Ll P e ale Tyl L peadl Al
Epyptian Accounting Standards at the date of

this Agreement.

Buildings and other [ixtures: gAY Cliagadlly el

The buildings and other fixtures which are | - - O, W W
obtained or constructed to conduct the |* o Shudly Gl oo the
Terminal's activities in the Concession Area, | fikia Teadl il AUghd WaysS 3 Laylcd
and which shall be registered in the fixed ; o, i .
assets. register of the Terminal, as prepared in | = 0 chnadl sy laaf caiy (il ol
accordance with the applicable Egyptian | 1L0 ijadl Ludaddl jubed By Saaly el
Accounting Standards at the date of this meul
Agreement, :

Infoemation related 1o the site;

:aBgally Auatal omilelal

Comprises of the official documents related 10 | 5__ay 3 TN T
the official approvals and licenses for | A i e
construction and operation of the multi- | Ussall Jalall, LAY iy Las)ll lilledlly
purpose Terminal in the Concession Area, | | 5
which shall be reglstered in the official | %Y ol Al dikie o ¥l aus,
documents register related to the Concession | alally L) wiatiaally 38l Jaus 4 bod

Area, -r!iinﬂ'fﬁhq
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Vehicle Traffic ChargesVehicle

Annex &
Handling Charges
Sasial Type o :-::Il;:e in
1= &
: . Container Handling

5 Lontainers Charges 3

k™ 0.5

& Cargo Tralfic Charges/Ton "

5- 2

Period
Oparalion Years: first to seventh
Operation  Years:  eighth 1o

thirtieth, with a fiked anmual
increase of 1%

Operation Years: first to seventh
Operation  Years: cighth 1o
thirtieth, with s fixed annual
increase of 1%

Operation Years: first to seventh
Operation  Years: eighth (o

- 3 thirieth, with a fixed annual
increazs of 19
7. 1 Opération Years: first 1o seventh
Usufruct Right ation Years: eighth 1w
8- H Chargesim’ 2 %’ﬁuh. with a fixed anme)
e increase of 1%
(6) #y gade
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